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PURPOSE

Airport Sub-Committee Meeting, May 2018
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1. Introduction
2. Infrastructure
3. Passenger Airline Service
4. Cargo Service
5. Commercial Development
6. Community Impact
7. Growing the Local Economy



HAMILTON INTERNATIONAL AIRPORT
A LOW COST AIRPORT IN AN UNDERSERVED MARKET 
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Positioned to 
address the recent 
surge in passenger 

demand due to new
ULCC/LCC services

Based in the 4th

Largest Catchment 
area in  North 

America and the only 
alternate airport to 

Pearson with a 
10,000 foot runway

Largest express 
cargo airport and 

hub for ecommerce 
at economic centre 

of Canada

Strong infrastructure 
with 24/7 

operations and 
on-site Canada 

Customs

Airport Sub-Committee Meeting, May 2018



“HAMILTON’S MUNRO INTERNATIONAL IS NOW 
CANADA’S FASTEST GROWING AIRPORT”
MEDIA COVERAGE SURROUNDING GROWTH OF YOUR AIRPORT
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Airport Sub-Committee Meeting, May 2018

599,146 passengers flying to and from Hamilton 
International (2017); +80% increase from 2016

Focus city for ULCC activity since 2016

499,211,000 kg in total landed cargo aircraft 
billable weight (2017); +14% increase from 2016

#1 in Canada for overnight express cargo and #3
in Canada for cargo tonnes shipped, behind 
Toronto and Vancouver



• Large catchment area in hottest City in Canada 
• Strong catchment area to facilitate trade
• Proximity to Toronto
• Road access to key markets
• Largest overnight express airport in Canada 
• Available and developable land on and off airport
• Diversified operations with passenger, cargo and 

commercial land development

HAMILTON INTERNATIONAL AIRPORT
STRATEGIC ADVANTAGES IN TODAYS MARKET PLACE 
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Key Strategic Location 

Efficient Operations

• 24/7 Unrestricted and uncongested (no curfews)
• 10,000 ft and 6,000 ft runways; viable system as 

back up airport to GTA and Southern Ontario
• Scalable operations 
• On-site Canada Customs and MRO facilities 

Airline Network Strategy Matrix

Airport Sub-Committee Meeting, May 2018



Infrastructure
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FINANCIAL INVESTMENTS 
(MILLIONS, 1996-2017)

$217.2 million
Assets vest 100% to the City at the end of the lease

Airport Sub-Committee Meeting, May 2018
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City Taxes

		

		File provided by City of Hamilton, David Janaszcek

		Updated March 2018

		ROLL_NO		TENANT		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007_TAXES		2008_TAXES		2009_TAXES		2010_TAXES		2011		2012		2013		2014		2015		2016		2017				Notes and Comments

		902310322000000		C/O YHM AIRPORT SERVICES LTD																								- 0		- 0		- 0		- 0		- 0		- 0		50,000		100,000		150,000		200,000		450,000				Exemption cased Jan 1, 2013.  Tax assesssment fee will increase by $50,000 per year. See lease file

				C/O YHM AIRPORT SERVICES LTD (Transport Canada Portion)																								84,633		84,972		80,300		76,953		74,471		58,324		53,511		54,977		56,277		56,985		47,891				Transport Canada wasn’t billed in 2013 in error, was caught up in 2014.

				Should not have been adjusted, it was grandfathered. - Pre 1995.																																																Corporate exemption never existed for TC, it paid PILT.     Used YHM name as this was the original acct.

		903310322010000		NATIONAL CAR & TRUCK RENTAL																								121		122		117		112		109		250		278		281		285		286		297

		903310322020000		C/O AEROGUARD - GARDA																								3,285		3,298		3,163		3,050		0		0		0		0		0		0						Review to determine if this is new and should be added to the new taxes since 1995.

		903310322030000		C/O AIR BP																								32		32		31		30		0		0		0		0		0		0

		903310322050000		C/O AVIS CAR INC																								170		170		163		157		153		264		294		297		301		303		313

		903310322060000		PREV:  CARGONET																								18,956		19,032		13,688		0		0		0		0		0		0		0

		903310322070000		C/O COMPASS																								17,374		17,443		16,728		16,133		14,074		0		0		0		0		0

		903310322100000		C/O GLANFORD AVIATION																								8,947		8,983		8,614		8,308		8,090		7,081		7,686		7,770		7,888		7,924		7,461

																												(8,947)		(8,983)		(8,614)		0		0		0		0		0		0		0

		903310322110000		C/O GLYCOL MANAGEMENT CO																								15,626		15,689		15,045		14,510		14,130		13,658		13,495		13,644		13,851		13,914		12,623

		903310322120000		PREV: HAMILTON CITY CAPITAL/GLANFORD																								5,045		5,065		4,857		0		0		0				0		0		0

		903310322140000		C/O HAMILTON JETPORT LTD																								105,894		106,317		101,954		98,330		95,751		92,457		92,510		93,531		94,949		95,382		85,123

		903310322150000		C/O HERTZ CANADA																								149		150		144		139		0		0		0		0		0		0

		903310322160000		C/O IMPERIAL OIL																								157		158		152		146		0		0		0		0		0		0

		903310322170000		C/O L K TRAILERS																								28		28		27		26		26		0		0		0		0		0

		903310322180000		C/O FLAGSHIP AVIATION HOLDINGS																								7,030		7,058		6,769		6,528		6,357		4,507		4,951		5,006		5,082		5,105						Merged with Cargojets???

		903310322190000		RE NAV CANADA																								37,718		37,869		36,315		35,024		34,105		29,516		27,982		28,291		28,720		28,851		28,967

		903310322200000		C/O ONTARIO FLIGHTCRAFT																								117,391		117,860		113,024		109,007		106,148		91,028		91,767		92,779		94,186		94,615		81,788

		903310322210000		PREV:  PENINSULA AIR LTD																								11,098		11,143		10,685		0		0		0		0		0		0		0

		903310322220000		C/O PUROLATOR COURIER																								227,345		228,253		218,888		211,107		205,570		227,103		229,879		232,416		235,940		237,015		231,502

		903310322230000		C/O ROYAL CDN A/F 447 WING																								3,644		3,659		3,509		3,384		0		0		0		0		0		0

		903310322240000		C/O SHELL CANADA PRODUCTS																								97		97		93		90		0		0		0		0		0		0

		903310322250000		C/O UNITED PARCEL SERVICE																								141,917		142,484		136,637		131,780		128,324		127,268		126,985		121,229		123,067		123,627		109,115

		903310322260000		C/O WESTJET AIRLINES																								128,340		128,853		123,566		119,174		116,048		116,227		119,656		108,881		110,532		111,036		98,288

		903310322290000		C/O CARGO JET																								77,244		77,553		74,370		234,052		227,913		246,506		254,761		291,285		295,702		448,900		420,287				Will increase for new cargo centre  not assessed at Jan 1, 2016

		903310322300000		C/O AIC GROUP																								153,277		153,890		147,575		142,329		138,596		149,606		155,557		157,274		159,659		160,386		147,912

		903310322320000		C/O HAMILTON AIRPORT FUEL FACILITY CORP																								0		0		0		7,923		11,448		13,147		13,935		14,089		14,303		14,368		13,734

		903310322330000		TDL																								0		0		0		0		0		1,018		1,005		1,016		1,031		1,036		989

		903310322340000		PEACE BRIDGE DUTY FREE																								0		0		0		0		0		2,417		2,495		2,522		2,561		2,572		2,547

		903310322350000		GARDA																								0		0		0		0		0		481		479		484		491		493		476

		903310322360000		C/O LIVINGSTON INTERNATIONAL INC																								0		0		0		0		0		0		0		0		0		4,397		5,397

		903310322370000		C/O HAMILTON AIR CARGO (2016) INC																								0		0		0		0		0		0		0		0		0		3,235		1,401

		903310322380000		C/O PATTISON OUTDOOR ADVERTISING																								0		0		0		0		0		0		0		0		0		296		285

		903310322310000		PREV:  CARGO JET																								0		0		4,563		0		0		0		0		0		0		0		0

		903310322390000		C/O AIR CANADA		137.65																						0		0		0		0		0		0		0		0		0		0		138

																												0		0		0		0		0		0		0		0		0		0		0

						143,916		222,301		279,655		561,076		571,027		844,123		725,286		722,319		779,517		963,224		1,178,593		1,156,573		1,161,194		1,112,363		1,218,294		1,181,314		1,180,857		1,247,225		1,325,772		1,394,824		1,610,727		1,746,532		0

																												1.16		1.16		1.11		1.22		1.18		1.18		1.25		1.33		1.39		1.61		1.75		- 0

																												874,047		877,540		846,095		981,867		958,212

		Table Formulae not updated.

		ROLL_NO		TENANT																								2007_TAXES		2008_TAXES		2009_TAXES		2010_TAXES		2011_TAXES		2012_TAXES		2013_TAXES		2014 TAXES		2015 TAXES		2016 TAXES		2017 TAXES

		902310322000000		C/O YHM AIRPORT SERVICES LTD																										0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		50.0%		33.3%		125.0%

				C/O YHM AIRPORT SERVICES LTD (Transport Canada Portion)																										0.4%		-5.5%		-4.2%		-3.2%		-21.7%		-8.3%		2.7%		2.4%		1.3%		-16.0%

				Should not have been adjusted, it was grandfathered. - Pre 1995.																										0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322010000		NATIONAL CAR & TRUCK RENTAL																										0.4%		-4.1%		-3.6%		-2.6%		128.7%		10.8%		1.1%		1.5%		0.5%		3.9%

		903310322020000		C/O AEROGUARD - GARDA																										0.4%		-4.1%		-3.6%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322030000		C/O AIR BP																										0.4%		-4.1%		-3.6%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322050000		C/O AVIS CAR INC																										0.4%		-4.1%		-3.6%		-2.6%		72.1%		11.3%		1.1%		1.5%		0.5%		3.4%

		903310322060000		PREV:  CARGONET																										0.4%		-28.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322070000		C/O COMPASS																										0.4%		-4.1%		-3.6%		-12.8%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322100000		C/O GLANFORD AVIATION																										0.4%		-4.1%		-3.6%		-2.6%		-12.5%		8.5%		1.1%		1.5%		0.5%		-5.8%

																														0.4%		-4.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322110000		C/O GLYCOL MANAGEMENT CO																										0.4%		-4.1%		-3.6%		-2.6%		-3.3%		-1.2%		1.1%		1.5%		0.5%		-9.3%

		903310322120000		PREV: HAMILTON CITY CAPITAL/GLANFORD																										0.4%		-4.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322140000		C/O HAMILTON JETPORT LTD																										0.4%		-4.1%		-3.6%		-2.6%		-3.4%		0.1%		1.1%		1.5%		0.5%		-10.8%

		903310322150000		C/O HERTZ CANADA																										0.4%		-4.1%		-3.6%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322160000		C/O IMPERIAL OIL																										0.4%		-4.1%		-3.5%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322170000		C/O L K TRAILERS																										0.4%		-4.1%		-3.7%		-2.5%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322180000		C/O FLAGSHIP AVIATION HOLDINGS																										0.4%		-4.1%		-3.6%		-2.6%		-29.1%		9.9%		1.1%		1.5%		0.5%		-100.0%

		903310322190000		RE NAV CANADA																										0.4%		-4.1%		-3.6%		-2.6%		-13.5%		-5.2%		1.1%		1.5%		0.5%		0.4%

		903310322200000		C/O ONTARIO FLIGHTCRAFT																										0.4%		-4.1%		-3.6%		-2.6%		-14.2%		0.8%		1.1%		1.5%		0.5%		-13.6%

		903310322210000		PREV:  PENINSULA AIR LTD																										0.4%		-4.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322220000		C/O PUROLATOR COURIER																										0.4%		-4.1%		-3.6%		-2.6%		10.5%		1.2%		1.1%		1.5%		0.5%		-2.3%

		903310322230000		C/O ROYAL CDN A/F 447 WING																										0.4%		-4.1%		-3.6%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322240000		C/O SHELL CANADA PRODUCTS																										0.4%		-4.1%		-3.6%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322250000		C/O UNITED PARCEL SERVICE																										0.4%		-4.1%		-3.6%		-2.6%		-0.8%		-0.2%		-4.5%		1.5%		0.5%		-11.7%

		903310322260000		C/O WESTJET AIRLINES																										0.4%		-4.1%		-3.6%		-2.6%		0.2%		3.0%		-9.0%		1.5%		0.5%		-11.5%

		903310322290000		C/O CARGO JET																										0.4%		-4.1%		214.7%		-2.6%		8.2%		3.3%		14.3%		1.5%		51.8%		-6.4%

		903310322300000		C/O AIC GROUP																										0.4%		-4.1%		-3.6%		-2.6%		7.9%		4.0%		1.1%		1.5%		0.5%		-7.8%

		903310322320000		C/O HAMILTON AIRPORT FUEL FACILITY CORP																										0.0%		0.0%		0.0%		44.5%		14.8%		6.0%		1.1%		1.5%		0.5%		-4.4%

		903310322330000		TDL																										0.0%		0.0%		0.0%		0.0%		0.0%		-1.3%		1.1%		1.5%		0.5%		-4.6%

		903310322340000		PEACE BRIDGE DUTY FREE																										0.0%		0.0%		0.0%		0.0%		0.0%		3.2%		1.1%		1.5%		0.5%		-1.0%

		903310322350000		GARDA																										0.0%		0.0%		0.0%		0.0%		0.0%		-0.5%		1.1%		1.5%		0.5%		-3.6%

		903310322360000		C/O LIVINGSTON INTERNATIONAL INC																										0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		22.7%

		903310322370000		C/O HAMILTON AIR CARGO (2016) INC																										0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-56.7%

		903310322380000		C/O PATTISON OUTDOOR ADVERTISING																										0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-3.8%

		903310322310000		PREV:  CARGO JET																										0.0%		0.0%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

																												0		0.4%		-4.2%		9.5%		-3.0%		-0.0%		5.6%		6.3%		5.2%		15.5%		8.4%

		Cargo																										2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

				CARGONET																								18,956		19,032		13,688		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				C/O FLAGSHIP AVIATION HOLDINGS																								7,030		7,058		6,769		6,528		6,357		4,507		4,951		5,006		5,082		5,105		- 0

				C/O PUROLATOR COURIER																								227,345		228,253		218,888		211,107		205,570		227,103		229,879		232,416		235,940		237,015		231,502

				C/O UNITED PARCEL SERVICE																								141,917		142,484		136,637		131,780		128,324		127,268		126,985		121,229		123,067		123,627		109,115

				C/O CARGO JET																								77,244		77,553		74,370		234,052		227,913		246,506		254,761		291,285		295,702		448,900		420,287

				PREV:  CARGO JET																												4,563		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				C/O LIVINGSTON INTERNATIONAL INC																								0		0		0		0		0		0		0		0		0		4,397		5,397		In Cargo Centre

				C/O HAMILTON AIR CARGO (2016) INC																								0		0		0		0		0		0		0		0		0		3,235		1,401

				ACI (Not charged, acting as our agent, no defined space)

				KF Aerospace (formerly Ontario Flightcraft)																								117,391		117,860		113,024		109,007		106,148		91,028		91,767		92,779		94,186		94,615		81,788		transition to CJ 2015

																												589,883		592,240		567,939		692,474		674,312		696,412		708,343		742,715		753,977		916,895		849,490

																														0%		-4%		22%		-3%		3%		2%		5%		2%		22%		-7%

																																														56.9%

																																												Total Taxes		1,610,727

																																												Municipal Fee		(200,000)

																																												Property tax		1,410,727

																																												Cargo taxes		916,895

																																												% to Property Tax		65%



&L&Z&F

Cathie Puckering:
There is likely 2015 arrears in 2016 billing



Infrastructure

		TRADEPORT INTERNATIONAL CORPORATION

		Combined airport investment																Please see capex page for live file.

		As of December 31, 2015																\\fileserv\Finance\Year End\Year 2016\Adhoc Analysis\Capex 2016 Q4 - Funding.xlsx												<doesn't agree>

		Column1		By category of tenant		Year		Segment		Description		Column2		2005		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017								2007		2008		2009		2010		2011		2012		2013		2014		2015		2016

																																										53.70		58.47		59.65		60.33		63.80		66.70		70.77		78.76		83.54		86.30

		[a]		TRADEPORT						All assets						$   58,468,418		$   59,648,468		$   60,328,460		$   63,799,126		$   66,697,015		$   70,765,893		$   78,756,205		$   83,544,550		$   86,298,507		$   88,660,450

		[b]		PRIVATE INFRASTRUCTURE

				UPS		1997		Cargo		Sorting facility				18,000,000		18,000,000

				Purolator sort facility		2000		Cargo		Sorting facility				6,000,000		6,000,000

				Cargojet hangar/maintenance facility		2005		Cargo		Hangar				5,000,000		5,000,000

				Cargojet hangar/maintenance facility		2008		Cargo		Hangar				3,000,000		3,000,000

				AIC		2006		Pax		Hangar				9,000,000		9,000,000

				Glycol Management		1997		Pax						500,000		500,000

				Westjet reservoir		2003		Pax		Deluge reservoir				1,500,000		1,500,000

				Westjet hangar		2003		Pax		Hangar				11,000,000		11,000,000

				Other???? (Glanford???)				Pax						13,000,000		13,000,000

				JetPort										7,000,000		7,000,000

																74,000,000		74,000,000		74,000,000		74,000,000		74,000,000		74,000,000		74,000,000		74,000,000		74,000,000		74,000,000

				Hamilton Fuel Farm Facility		2009		Multi-tenant								- 0		8,400,000		8,400,000		8,400,000		8,400,000		8,400,000		8,400,000		8,400,000		8,400,000		8,400,000

				DHL		2009		Cargo								- 0		6,000,000		6,000,000		6,000,000		6,000,000		6,000,000		6,000,000		6,000,000		6,000,000		6,000,000								71.0		74.0		88.4		88.4		96.9		96.9		98.3		98.6		99.9		100.2

				JetPort				Pax								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Purolator apron expansion		2010/11		Cargo								- 0		- 0		- 0		8,500,000		8,500,000		8,500,000		8,500,000		8,500,000		8,500,000		8,500,000

				Cargojet office expansion (ORNGE)				Cargo																		1,400,000		1,400,000		1,400,000		1,400,000		1,400,000

				Glycol Management - 2 emergency generators				Multi-tenant																				14,000		14,000		14,000		14,000

				Westjet automated kiosks				Pax																				103,000		103,000		103,000		103,000

				Warplane - constructcion of pedestrian walkways				Multi-tenant																				9,000		9,000		9,000		9,000

				Cargojet - construction of 120 vehicle parking lot				Cargo																				200,000		200,000		200,000		200,000

				Mohawk College (2nd floor WJ Hangar Office- 2013)				Multi-tenant																				20,000		20,000		20,000		20,000

				Cargojet cargo centre leasehold imrovemetns				Cargo																						1,250,000		1,250,000		1,250,000

				Cargojet pavements for GSE (east maintenance building)				Cargo																								170,000		170,000

				JetPort apron pavements and resurfacing																												160,000		160,000

				Cargojet		Install 4 Channel Repeaters in ATB																												$   4,400

				Cargojet		Installation of a new fire alarm system for the entire building																												$   195,450

				Cargojet		Widening of Bay doors at Cargo Centre																												$   16,000

				Union Gas		excavation to inspect gas lines																												$   5,000

				Cargojet		install working trailer by GSE building																												$   950

				Cargojet		Install additional Channel Repeaters in ATB																												$   - 0

				Peace Bridge		lease space remodel - new floor and perimeter slat wall units, light fixtures and cash station																												$   50,000

				DHL		Bell fibre installation																												$   10,000

				Air Canada		Install VHF Radio																												$   6,093

				J&A Bar		lease area remodel to include food prep space																												$   6,500

																74,000,000		88,400,000		88,400,000		96,900,000		96,900,000		98,300,000		98,646,000		99,896,000		100,226,000		100,520,393								4.5		4.5		4.5		4.5		4.5		4.5		4.5		7.9		12.4		12.6

		[c]		GOVERNMENT INFRASTRUCTURE

				Nav Canada		2005				ILS				- 0		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,001		2,000,002

				Air Cargo Logistics Facility												- 0		- 0		- 0		- 0		- 0		- 0		3,406,255		7,872,970		7,872,970		7,872,970

				CATSA/TC EDS						EDS/HBS				- 0		2,500,000		2,500,000		2,500,000		2,500,000		2,500,000		2,500,000		2,500,000		2,500,000		2,500,001		2,500,001

				CBSA new generator				Multi-tenant																								200,000		200,000

														- 0		4,500,000		4,500,000		4,500,000		4,500,000		4,500,000		4,500,000		7,906,255		12,372,970		12,572,972		12,572,973								$   129.2		$   137.0		$   152.5		$   153.2		$   165.2		$   168.1		$   173.6		$   185.3		$   195.8		$   199.1

																																										Note:

														$   74,000,000		$   136,968,418		$   152,548,468		$   153,228,460		$   165,199,126		$   168,097,015		$   173,565,893		$   185,308,460		$   195,813,520		$   199,097,479		$   203,697,479								2007 $8.7 million increase represents:

																136,968,418		152,548,468		153,228,460		165,199,126		168,097,015		173,565,893		185,308,460		195,813,520		199,097,479										1) $3.8 million in additions

				estimates

				Prior to TradePort investment

				Kelowna

				Warplane Museum

				Kelowna Flightcraft & ramp

				Notes:

				Stewart prepared a presentation for the City in spring of 2006.  It identified $62 million in tenant investments for the following:

				Purolator sort facility						}

				UPS sort facility

				Westjet hangar								No costs were identified for each specific item.

				Jetport executive jet facility

				Cargojet hangar/maintenance base

				Reconcile the assets provided in 2006.

				Provided to council								45.0				Reported less assets in process

				Add:

				2006 Assets in process								1.9

				2006/2007 EDS/HBS								3.0

				2007 asset additions								3.8				Reported less assets in process?

												8.7

				Net additions for 2007								53.7

												53.7
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cpuckering:
note below

cpuckering:
http://www.rankinconstruction.ca/page/projects?fid=77

The $8.5M Purolator project was a major expansion to the aircraft parking area around its Plant at the Hamilton Airport. The project allows larger, more efficient aircraft to move throughout the airport, expanding the volume of cargo the plant can handle. The work completed by Rankin Construction Inc. included over 90,000m3 of earth works, placing 9,000 tonnes of asphalt and completing 36,000m2 of concrete paving for the new aircraft apron. Specialty items such as a 175m long aircraft blast fence and glycol retention systems were also completed while adhering to airport standards and agreements.

cpuckering:
2005 was an estimate obtained from Stewart Steeves. I as never able to find the documented detailed backup.

Cathie Puckering:

This is the closest.  Did  Cargojet disclose anything it annual report. 
Hangar lease agreement (Cargojet MD&A March 6, 2014)
The Company had leased one of its hangars on an operating lease to a third party. In October 2013, the
lessee made a representation to terminate the lease prematurely. Accordingly, the Company signed an
agreement with the lessee to discharge the lease before the end of its term. The Company received cash and
leasehold improvements totaling $1,400,000 as lease termination fees.

Email sent from Bob. 
Size has increased. Details attached.
Our Facility permit deposit fee was based on a construction value of $1.5m which is what ORNGE provided to me.
Bob

From: Cathie Puckering 
Sent: February-10-14 8:05 AM
To: Bob Burlakoff
Cc: Cole Horncastle
Subject: Cargojet (ORNGE office) investment in infrastructure
Importance: High

Good morning Bob, 
Did Cargojet’s recent capital investment acquisition related to ORNGE building improvements increase the value (investment cost) and size of its facility?  I am completing the year in review and airport infrastructure investment and am interested in understanding if the value of the building has changed in both size and cost.  Please advise. Thanks.

Cathie Puckering:
Added in 2014 as per BB

Cathie Puckering:
Added $1,677,707which represents the Airport's portion of the ACLF for botheligible portion that is not in Assets in Process as Gov't funding offset this investment

Cathie Puckering:
67% of the eligible costs of $5,083,962 reported in the audited statement. Remainder will be complete in 2015.

Cathie Puckering:
Up to full funding less the refund of $127030

Cathie Puckering:
Estimated based on FAP Feb 9, 2016

Cathie Puckering:
Asked Abu for an update

Cathie Puckering:
forced number based on Dina's email



City Information

		TradePort International Corporation

		Schedule of information reporting to the City

		For the year ended December 31, 2014

		Benefits to Hamilton								2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		Change		Change		Comments:

										(in millions)		(in millions)		(in millions)		(in millions)		(in millions)		(in millions)		(in millions)		(in millions)		(in millions)		(in millions)		(in millions)		(in millions)		(in millions)

		TradePort Infrastructure Investment								45.00		53.68		58.47		59.65		60.33		63.80		66.70		70.77		78.76		83.54		86.30		88.66		- 0						See file capex file						F:\Year End\Year 2007\December\Capex December 2007 021208.xls

		TradePort Marketing Investment								6.00		8.30		8.99		9.48		9.89		10.45		11.19		11.81		12.54		13.20		14.24		15.36		- 0						See file Life to date marketing						..\..\Reporting to third parties\City of Hamilton\Marketing expenses\life to date marketing expenses for 2013.xls

										51.00		61.98		67.46		69.13		70.22		74.24		77.89		82.58		91.30		96.74		100.54		104.02		- 0												Airport Facilities Expansion Post 1996.xls

																																								Notes for 2007 TradePort investment additions:

		Tenant Investment								71.00		71.00		74.00		88.40		88.40		96.90		96.90		98.30		98.65		99.90		100.23		100.52		- 0						2007 $8.7 million increase represents:

		Government and Agency Investments								4.50		4.50		4.50		4.50		4.50		4.50		4.50		4.50		7.91		12.37		12.57		12.62		- 0						1) $3.8 million in additions

										75.50		75.50		78.50		92.90		92.90		101.40		101.40		102.80		106.55		112.27		112.80		113.14		- 0						2) $3 million in our EDS addition (funded)

																																								3) $1.9 million in assets in process not counted prior year

		Total Investments								$   126.5		$   137.5		$   146.0		$   162.0		$   163.1		$   175.6		$   179.3		$   185.4		$   197.9		$   209.0		$   213.3		$   217.2		$   - 0

		Benefits to Hamilton										2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018						Life to date (1996-2010 = 15 years)

		Property taxes gained								- 0		6.74		7.61		8.45		9.44		10.39		11.39		12.45		13.60		14.80		16.23		17.97		- 0						Incremental taxes paid by tenants that have built new facilities.  2006 results adjusted. See below

		Direct Operating deficit eliminated								0.50		6.00		6.50		7.00		7.50		8.00		8.50		9.00		9.50		10.00		10.50		11.00		- 0						Base estimated at $500,000 in 1995 and carries forward at this amount.

		Other City absorbed costs eliminated								0.50		6.00		6.50		7.00		7.50		8.00		8.50		9.00		9.50		10.00		10.50		11.00		- 0						Base established at 1995 for overhead, HR, adminstrative, consulting costs, indirect costs that the City bore for the airport that weren't directly allocated to the airport prior to transfer.

										1.00		18.74		20.61		22.45		24.44		26.39		28.39		30.45		32.60		34.80		37.23		39.97		- 0

		Revenue sharing life to date								0.08		0.25		0.43		0.60		0.82		0.99		1.28		1.61		1.95		2.32		2.66		3.19		- 0

		Total investments										137.48		145.96		162.03		163.12		175.64		179.29		185.38		197.85		209.01		213.34		217.16		- 0

		Total Financial Benefit										$   156.5		$   167.0		$   185.1		$   188.4		$   203.0		$   209.0		$   217.4		$   232.4		$   246.1		$   253.2		$   260.3		$   - 0

																										$   14.96		$   13.73		$   7.09		$   7.10

		Note: Air Cargo facility not included in 2014, nor the associated funding, as it is deemed all to be assets in process and not employeed in the airport operations

		TOTAL FINANCIAL BENEFIT AT 2012

		Supporting details:								2006		# years		Life to date (1996-2016 = 21 years)

		Property taxes gained												17.97																						taxes paid by new tenants or increased footprint since 1995??? - whose taxes are these now?

		Direct Operating deficit eliminated								0.50		17.00		8.50																						estimated at 1995 at .5

		Other City absorbed costs eliminated								0.50		17.00		8.50																						studies, consulting

										1.00				34.97

																						Cumulative																In Lieu of Property taxes

		Revenue sharing for 2006						0.0843						0.08								0.08				84,344		1								84,344

		Revenue sharing for 2007						0.1619						0.16								0.25				161,855		2								161,855

		Revenue sharing for 2008						0.1836						0.18								0.43				183,617		3								183,617

		Revenue sharing for 2009						0.1734						0.17								0.60				173,400		4								173,400

		Revenue sharing for 2010						0.2174						0.22								0.82				217,367		5								217,367

		Revenue sharing for 2011						0.1685						0.17								0.99				168,535		6								168,535

		Revenue sharing for 2012						0.2897						0.29								1.28				289,730		7								289,730

		Revenue sharing for 2013						0.3263						0.33		13%						1.61				326,274		8								376,274		50000

		Revenue sharing for 2014						0.3449						0.34		6%						1.95				344,858		9								444,858		100000

		Revenue sharing for 2015						0.3661						0.37		6%						2.32				366,061		10								516,061		150000

		Revenue sharing for 2016						0.3393						0.34		-7%						2.66				339,329		11								539,329		200000

		Revenue sharing for 2017						0.5311						0.53								3.19				531,124										781,124		250000

								3.1865																		3,186,494		66								3,936,494

		Total infrastructure investments												213.34

								$   3,186,494

		Total Financial Benefit												251.49

		PROPERTY TAX ADJUSTMENT FOR 2006 AND FUTURE YEARS

		This section considers what the incremental taxes are that the City has gained since we took over the management of the aiport.

		An error in 2006 was reported as the entire annual tax billing was included.  For future years it should only be the incremental growth.

		Breakdown of property taxes for new tenants:										2005		2006 per City List		2006 Reported

		UPS										0.1		0.1		0.1																						2007 estimated at 2% increase. Requested information from City 05/20/08 in JZ's absense.

		Purolator sort facility										0.2		0.2		0.2																						2007 not updated with actual results, need tenant account statements

		Cargojet hangar/maintenance facility										0.1		0.1		0.1

		AIC										- 0		- 0		- 0

		Glycol Management										- 0		0.0		0.0

		Westjet hangar										0.1		0.1		0.1

		JetPort										0.1		0.1		0.1

		Other														0.5																						Note:  In 2006 I used the total taxes paid by all tenants, not incremental taxes by new tenants.

												0.60		0.70		1.18

				Year		Property tax estimation				Cumulative

		1995				- 0				- 0

		1996		1		0.50				0.50

		1997		2		0.50				1.00

		1998		3		0.50				1.50

		1999		4		0.50				2.00

		2000		5		0.50				2.50

		2001		6		0.50				3.00

		2002		7		0.50				3.50

		2003		8		0.50				4.00

		2004		9		0.50				4.50

		2005		10		0.50				5.00																												Stewart's representation October 2006 indicated $5.0million since privatization, but $1mill in current year?

		2006		11		0.86				5.86

		2007		12		0.87				6.74

		2008		13		0.88				7.61

		2009		14		0.84				8.45

		2010		15		0.98				9.44

		2011		16		0.96				10.39

		2012		17		0.99				11.39

		2013		18		1.07				12.45

		2014		19		1.14				13.60

		2015		20		1.21				14.80

		2016		21		1.42				16.23

		2017		22		1.75				17.97

		Total				17.97

		Incremental new taxes since Lease commencement

		New Tenants - Annual taxes		Column1		Column2		Column3		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

		TradePort																						50,000		100,000		150,000		200,000		450,000

		C/O GLYCOL MANAGEMENT CO								15,610		15,626		15,689		15,045		14,510		14,130		13,658		13,495		13,644		13,851		13,914		12,623

		C/O HAMILTON FUEL FARM CONSORTIUM								- 0		- 0		- 0		- 0		7,923		11,448		13,147		13,935		14,089		14,303		14,368		13,734

		C/O HAMILTON JETPORT LTD								105,786		105,894		106,317		101,954		98,330		95,751		92,457		92,510		93,531		94,949		95,382		85,123

		C/O FLAGSHIP AVIATION HOLDINGS								7,023		7,030		7,058		6,769		6,528		6,357		4,507		4,951		5,006		5,082		5,105		- 0

		C/O PUROLATOR COURIER								227,113		227,345		228,253		218,888		211,107		205,570		227,103		229,879		232,416		235,940		237,015		231,502

		C/O UNITED PARCEL SERVICE								141,772		141,917		142,484		136,637		131,780		128,324		127,268		126,985		121,229		123,067		123,627		109,115

		C/O WESTJET AIRLINES								128,209		128,340		128,853		123,566		119,174		116,048		116,227		119,656		108,881		110,532		111,036		98,288

		C/O WORLDWIDE FLIGHT								1,613		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		C/O CAN JET AIRLINES								4,153		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		COMPASS								- 0		17,374		17,443		16,728		16,133		14,074		- 0		- 0		- 0		- 0		- 0		- 0

		TDL								- 0		- 0		- 0		- 0		- 0		- 0		1,018		1,005		1,016		1,031		1,036		989

		PEACE BRIDGE								- 0		- 0		- 0		- 0		- 0		- 0		2,417		2,495		2,522		2,561		2,572		2,547

		GARDA																- 0				481		479		484		491		493		476

		C/O CARGO JET								83,253		77,244		77,553		74,370		234,052		227,913		246,506		254,761		291,285		295,702		448,900		420,287

		C/O AIC GROUP								147,099		153,277		153,890		147,575		142,329		138,596		149,606		155,557		157,274		159,659		160,386		147,912

		C/O LIVINGSTON INTERNATIONAL INC																												4,397		5,397

		C/O HAMILTON AIR CARGO (2016) INC																												3,235		1,401

		C/O PATTISON OUTDOOR ADVERTISING																												296		285

		C/O AIR CANADA																														138

										861,630		874,047		877,540		841,532		981,867		958,212		994,394		1,065,708		1,141,377		1,207,167		1,421,763		1,579,815																187,657.43

		Total report										1,156,573		1,161,194		1,112,363		1,218,294		1,181,314		1,180,857		1,247,225		1,325,772		1,394,824		1,610,727		1,746,532						This excluded taxes prior to 1996						NAV waived				56,277

																												187,657		188,964		166,717												Glanford				7,888

		..\Marketing\Tenant issues\Property Taxes\2009 Communication\06_07_08Airpor.xls

																																												Flightcraft				94,186

		ty of Hamilton - Tax Supported Operating Budget																																										Car rental				586.13

		Most of these services are paid for by property taxes collected each year. The 2010 tax budget takes approximately $1.3 billion gross to deliver those services. ... additional proposals that would result in a tax rate increase of 2.0%, ...																																										NAV waived				28,720

																																												Balance unallocatead				0

		Retoractive adjustment to reduce the fuel farm taxes based on City of Hamilton billing.
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Cathie Puckering:
as per rent statement there is $653,244 of marketing investment

Cathie Puckering:
use the amount taken from the rent statement calculation

Cathie Puckering:
we obtained $42,135 from Province and Fed's regarding the cargo centre.



Return to the City

		TradePort International Corporation

		Schedule of Significant returns to the City of Hamilton

		Prepared by CP		1-Feb-12

				in 000,000's				2005 carry forward		2006		Adjustment		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017						Total

																																								Since Privatization

		3-May-18		Annual		Since Privatization

		Property taxes gained		$1.0 million		$17.80 million		5.00		1.52		(0.66)		0.87		0.88		0.84		0.98		0.96		0.99		1.07		1.14		1.21		1.42		1.58						17.80

		Direct Operating deficit eliminated		$0.5 million		$11.00 million		5.00		0.50		- 0		0.50		0.50		0.50		0.50		0.50		0.50		0.50		0.50		0.50		0.50		0.50						11.00

		Other city absorbed costs eliminated		$0.5 million		$11.00 million		5.00		0.50		- 0		0.50		0.50		0.50		0.50		0.50		0.50		0.50		0.50		0.50		0.50		0.50						11.00

		Revenue sharing								0.08		- 0		0.16		0.18		0.17		0.22		0.17		0.29		0.33		0.34		0.37		0.34		0.34						2.99

		TOTAL CASH FLOW IMPROVEMENT		$2.0 million		$42.79 million																																		42.79

						Since Privatization

		TradePort Infrastructure Investment				$88.66 million		44.50		0.50		4.90		3.80		4.80		1.15		0.68		3.47		2.90		4.07		7.99		4.79		2.75		2.36						88.66

		TradePort Marketing Investment				$15.37 million		5.60		0.40		0.85		1.48		0.66		0.49		0.41		0.56		0.75		0.62		0.73		0.65		1.04		1.13						15.37

		Total TradePort Investment				$104.03 million		50.10		0.90		5.75		5.28		5.46		1.64		1.09		4.03		3.65		4.69		8.72		5.44		3.79		3.49						104.03

		Tenant Investments				$294493.01 million		71.00		- 0		- 0		- 0		3.00		14.40		- 0		8.50		- 0		1.40		0.35		1.25		0.33		294,392.78						294,493.01

		Government and Agency Investments (On Airport)				$13.57 million		4.50		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3.41		4.47		0.20		1.00						13.57

						$294610.61 million		125.60		0.90		5.75		5.28		8.46		16.04		1.09		12.53		3.65		6.09		12.48		11.16		4.32		294,397.27						294,610.61

		TOTAL INVESTMENTS

		TOTAL FINANCIAL BENEFIT				$294610.61 million		125.60		0.90		5.75		5.28		8.46		16.04		1.09		12.53		3.65		6.09		12.48		11.16		4.32		294,397.27						294,610.61

																																213.34		294,610.61						294,397.27

		TradePort Infrastructure		Adjusted to record the deferred funding revenue not included in gross book value previously.  Eliminated when we changed accounting policy.

		Incremental taxes for new tenants since privatization.										F:\Year End\Year 2010\December\Capex Dec 2010.xls

		Infrastructure:										..\..\Reporting to third parties\City of Hamilton\Marketing expenses\life to date marketing expenses for 2013.xls

		2007 change reflects opening balance increase to reflect gross asset value related to change in accounting policy for federal funding.  See audited financial statements.

		2007 adjustment reflects change in prior year for only incremental additions.

		Marketing incentive

		Opening balance change reflects reconciled 2006 and 2007 year end spending for marketing and promotional initiatives.

		2005 Base - based on August 2006 presentation to the City by RK and SS, annual numbers are approximations set in 1995 as baseline in absence of actual numbers, no inflation added going forward, or reductions for potential changes or economies of scale.
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F:\Year End\Year 2010\December\Capex Dec 2010.xls

..\..\Reporting to third parties\City of Hamilton\Marketing expenses\life to date marketing expenses for 2013.xls



Summary

		

		Airport Investment Summary From Privatization in 1996 to 2015				Updated for 2013		Updated for 2014		Updated for 2015		Updated for 2016		Updated for 2017		Change		Comments

		TradePort		$77.9 million		$82.6 million		$91.3 million		$96.7 million		$100.5 million		$104.0 million		$3.5 million		Verify

		Tenants		$96.9 million		$98.3 million		$98.7 million		$99.9 million		$100.2 million		$100.5 million		$0.3 million		Verify

		Government		$4.5 million		$4.5 million		$7.9 million		$12.4 million		$12.6 million		$12.6 million		$0.0 million		Verify

		Total Investments		$179.3 million		$185.4 million		$197.9 million		$209.0 million		$213.3 million		$217.2 million		$3.8 million		Verify

		Property Taxes Gained		$11.4 million		$12.5 million		$13.6 million		$14.8 million		$16.2 million		$18.0 million		$1.7 million		Verify

		Direct Operating Deficit Eliminated		$8.5 million		$9.0 million		$9.5 million		$10.0 million		$10.5 million		$11.0 million		$0.5 million		Verify

		Other City Absorbed Costs Eliminated		$8.5 million		$9.0 million		$9.5 million		$10.0 million		$10.5 million		$11.0 million		$0.5 million		Verify

		Revenue Sharing since 2006		$1.3 million		$1.6 million		$1.9 million		$2.3 million		$2.7 million		$3.2 million		$0.5 million		Verify

		Total Financial Benefit to the End of 2016		$209.0 million		$217.5 million		$232.4 million		$246.1 million		$253.3 million		$260.3 million		$7.1 million		Verify

								$91.30

								$98.7 million

								$7.9 million

								$197.90
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Summary

		



Updated for 2017

$104.0

$100.5

$12.6



Graph for Year In Review

		

				Prior		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

		TradePort Investment		- 0		45		9		5		1		1		3		3		4		8		5		3		2

		Tenant Investment		- 0		71		- 0		3		14		- 0		9		- 0		1		0		1		0		0

		Government & Agency Investment		- 0		5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3		4		0		0

		TradePort Marketing		- 0		6		2		1		0		0		1		1		1		1		1		1		1						need to update this field.

						2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017				Total

		TradePort Investment		- 0		45,000,000		8,682,000		4,786,418		1,180,050		679,992		3,470,666		2,897,889		4,068,878		7,990,312		4,788,345		2,753,957		2,361,943				88,660,450

		Tenant Investment		- 0		71,000,000		- 0		3,000,000		14,400,000		- 0		8,500,000		- 0		1,400,000		346,000		1,250,000		330,000		294,393				100,520,393

		Government & Agency Investment		- 0		4,500,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3,406,255		4,466,715		200,002		42,136				12,615,108

		TradePort Marketing		- 0		6,000,000		2,300,000		687,978		489,175		412,202		555,812		746,021		618,812		733,889		653,244		1,040,710		1,125,868				15,363,711

		Investment spending				126,500,000		10,982,000		8,474,396		16,069,225		1,092,194		12,526,478		3,643,910		6,087,690		12,476,456		11,158,304		4,324,669		3,824,340				217,159,662		217,159,662

		TradePort Tax Assessment Fee		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		50,000		100,000		150,000		200,000		450,000				950,000

		TradePort Rent Payments		- 0		84,344		161,855		183,617		173,400		217,367		168,535		289,730		326,274		344,858		366,061		339,329		339,329				2,994,699		Manually entered

		TradePort Rent/Tax		- 0		84,344		161,855		183,617		173,400		217,367		168,535		289,730		376,274		444,858		516,061		539,329		789,329				3,944,699

		NAV Canada		- 0		- 0		84,633		84,972		80,300		76,953		74,471		58,324		53,511		54,977		56,277		56,985		47,891				729,293

		Should not have been adjusted, it was grandfathered. - Pre 1995.		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		NATIONAL CAR & TRUCK RENTAL		- 0		- 0		121		122		117		112		109		250		278		281		285		286		297				2,258

		C/O AEROGUARD - GARDA		- 0		- 0		3,285		3,298		3,163		3,050		- 0		- 0		- 0		- 0		- 0		- 0		- 0				12,797

		C/O AIR BP		- 0		- 0		32		32		31		30		- 0		- 0		- 0		- 0		- 0		- 0		- 0				126

		C/O AVIS CAR INC		- 0		- 0		170		170		163		157		153		264		294		297		301		303		313				2,584

		PREV:  CARGONET		- 0		- 0		18,956		19,032		13,688		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				51,675

		C/O COMPASS		- 0		- 0		17,374		17,443		16,728		16,133		14,074		- 0		- 0		- 0		- 0		- 0		- 0				81,752

		C/O GLANFORD AVIATION		- 0		- 0		8,947		8,983		8,614		8,308		8,090		7,081		7,686		7,770		7,888		7,924		7,461				88,754

				- 0		- 0		(8,947)		(8,983)		(8,614)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(26,545)

		C/O GLYCOL MANAGEMENT CO		- 0		- 0		15,626		15,689		15,045		14,510		14,130		13,658		13,495		13,644		13,851		13,914		12,623				156,185

		PREV: HAMILTON CITY CAPITAL/GLANFORD		- 0		- 0		5,045		5,065		4,857		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				14,967

		C/O HAMILTON JETPORT LTD		- 0		- 0		105,894		106,317		101,954		98,330		95,751		92,457		92,510		93,531		94,949		95,382		85,123				1,062,198

		C/O HERTZ CANADA		- 0		- 0		149		150		144		139		- 0		- 0		- 0		- 0		- 0		- 0		- 0				582

		C/O IMPERIAL OIL		- 0		- 0		157		158		152		146		- 0		- 0		- 0		- 0		- 0		- 0		- 0				613

		C/O L K TRAILERS		- 0		- 0		28		28		27		26		26		- 0		- 0		- 0		- 0		- 0		- 0				136

		C/O FLAGSHIP AVIATION HOLDINGS		- 0		- 0		7,030		7,058		6,769		6,528		6,357		4,507		4,951		5,006		5,082		5,105		- 0				58,394

		RE NAV CANADA		- 0		- 0		37,718		37,869		36,315		35,024		34,105		29,516		27,982		28,291		28,720		28,851		28,967				353,358

		C/O ONTARIO FLIGHTCRAFT		- 0		- 0		117,391		117,860		113,024		109,007		106,148		91,028		91,767		92,779		94,186		94,615		81,788				1,109,594

		PREV:  PENINSULA AIR LTD		- 0		- 0		11,098		11,143		10,685		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				32,926

		C/O PUROLATOR COURIER		- 0		- 0		227,345		228,253		218,888		211,107		205,570		227,103		229,879		232,416		235,940		237,015		231,502				2,485,018

		C/O ROYAL CDN A/F 447 WING		- 0		- 0		3,644		3,659		3,509		3,384		- 0		- 0		- 0		- 0		- 0		- 0		- 0				14,196

		C/O SHELL CANADA PRODUCTS		- 0		- 0		97		97		93		90		- 0		- 0		- 0		- 0		- 0		- 0		- 0				377

		C/O UNITED PARCEL SERVICE		- 0		- 0		141,917		142,484		136,637		131,780		128,324		127,268		126,985		121,229		123,067		123,627		109,115				1,412,432

		C/O WESTJET AIRLINES		- 0		- 0		128,340		128,853		123,566		119,174		116,048		116,227		119,656		108,881		110,532		111,036		98,288				1,280,602

		C/O CARGO JET		- 0		- 0		77,244		77,553		74,370		234,052		227,913		246,506		254,761		291,285		295,702		448,900		420,287				2,648,572

		C/O AIC GROUP		- 0		- 0		153,277		153,890		147,575		142,329		138,596		149,606		155,557		157,274		159,659		160,386		147,912				1,666,061

		C/O HAMILTON AIRPORT FUEL FACILITY CORP		- 0		- 0		- 0		- 0		- 0		7,923		11,448		13,147		13,935		14,089		14,303		14,368		13,734				102,947

		TDL		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,018		1,005		1,016		1,031		1,036		989				6,095

		PEACE BRIDGE DUTY FREE		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,417		2,495		2,522		2,561		2,572		2,547				15,114

		GARDA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		481		479		484		491		493		476				2,903

		C/O LIVINGSTON INTERNATIONAL INC										- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,397		5,397				9,794

		C/O HAMILTON AIR CARGO (2016) INC										- 0		- 0		- 0		- 0		- 0		- 0		- 0		3,235		1,401				4,636

		C/O PATTISON OUTDOOR ADVERTISING										- 0		- 0		- 0		- 0		- 0		- 0		- 0		296		285				581

		PREV:  CARGO JET		- 0		- 0		- 0		- 0		4,563		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				4,563

		Tenant Taxes		- 0		- 0		1,156,573		1,161,194		1,112,363		1,218,293		1,181,314		1,180,857		1,197,225		1,225,772		1,244,824		1,410,727		1,296,394				13,385,538		13,385,538

				Prior		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017				- 0

		Investment spending		- 0		126,500,000		10,982,000		8,474,396		16,069,225		1,092,194		12,526,478		3,643,910		6,087,690		12,476,456		11,158,304		4,324,669		3,824,340				217,159,662		agrees

		TradePort Rent/Tax		- 0		84,344		161,855		183,617		173,400		217,367		168,535		289,730		376,274		444,858		516,061		539,329		789,329				3,944,699		agrees if you add the $150,000 in tax assessment fee

		Tenant Taxes		- 0		- 0		1,156,573		1,161,194		1,112,363		1,218,293		1,181,314		1,180,857		1,197,225		1,225,772		1,244,824		1,410,727		1,296,394				13,385,538		Doesn't agree as it starts in 2007 and this is total taxes, not incremental

				- 0		126,584,344		12,300,428		9,819,207		17,354,989		2,527,854		13,876,327		5,114,498		7,661,189		14,147,086		12,919,189		6,274,725		5,910,063				234,489,898

		Taxes						2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

		Cargo						- 0		- 0		567,939		692,474		674,312		696,412		708,343		742,715		753,977		916,895		849,490						6,602,555		38.3%

		Passenger and other						1,156,573		1,161,194		544,424		525,820		507,002		484,446		488,882		483,057		490,848		493,832		446,904						6,782,983		39.3%

		TradePort						161,855		183,617		173,400		217,367		168,535		289,730		376,274		444,858		516,061		539,329		789,329						3,860,355		55.2%

		Total						1,318,428		1,344,811		1,285,763		1,435,660		1,349,849		1,470,587		1,573,499		1,670,630		1,760,885		1,950,056		2,085,723						17,245,893		71.2%

		Check						1,318,428		1,344,811		1,285,763		1,435,660		1,349,849		1,470,587		1,573,499		1,670,630		1,760,885		1,950,056		2,085,723						17,245,893

		Cumulative				6,991,037		8,309,465		9,654,276		10,940,039		12,375,699		13,725,549		15,196,136		16,769,635		18,440,265		20,201,150		22,151,207		24,236,930						6,991,037

																																		24,236,930





Graph for Year In Review
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Passenger Airline Service
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Airport Sub-Committee Meeting, May 2018
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PASSENGER AIRLINES ACTIVITY AT YHM



HOW PASSENGER AIR TRAVEL IS CHANGING

• Passenger operations in Canada have been dominated by two major airlines – Air Canada and 
WestJet

• As such, passenger growth is dependent on route development of these airlines
• Recent initiatives to position YHM as a base for ULCC operations in Canada
• Supported by attractive incentives and marketing 
• Municipal, provincial and federal support – job creation and economic growth

Operations at YHM Operations Starting
June 2018 Other Prospects
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Airport Sub-Committee Meeting, May 2018



PASSENGER TRAFFIC 
INCREASED TO 599,146

Airport Sub-Committee Meeting, May 2018
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PASSENGER SERVICE
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YHM TO MONTREAL AND BEYOND
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Airport Sub-Committee Meeting, May 2018

Air Canada provides twice daily 
flights to YUL. 

This gives passengers travelling 
from YHM the ability to 
connect globally to Europe, 
Asia and beyond through Air 
Canada’s Montreal hub.



YHM TO CALGARY AND BEYOND
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Airport Sub-Committee Meeting, May 2018

WestJet’s year round daily flights from YHM to YYC allow passengers
from Hamilton to connect to California, Asia and more via Calgary.



DISCOVER CAMPAIGNS WITH
‘YOUR LOW-COST AIRPORT’ STAMP

Airport Sub-Committee Meeting, May 2018
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Airport Sub-Committee Meeting, May 201818

2017 PASSENGER SURVEY RESULTS
HAMILTON IS BECOMING A REGIONAL HUB

New York State 
customers in YHM 

parking lots

8.6%

21.9%

9.0%

1.6%

7.1%

4.0%

6.6%

3.1%

3.8%

1.6%

2.2%

2.5%

0% 5% 10% 15% 20% 25%

Place of Residence - Originating Passengers

Eastern Ontario

Northern Ontario

East Toronto

Central Toronto

North Toronto

West Toronto

Burlington

Guelph, Kitchener-Waterloo

Bruce Region

Southwestern Ontario

Hamilton Region

Niagara Region

Almost 20% of 
passengers 

originate from 
Toronto and its 

surrounding 
areas

Nearly 10% of 
passengers 

come from the 
US border 

region Source: YHM Passenger Survey 2017, Base: 1276 respondents

The ULCC model is demonstrating appeal and ability to stimulate new 
market demand
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HAMILTON INTERNATIONAL AIRPORT
BOLDLY PREPARING FOR THE FUTURE



Cargo Service
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CARGO DEVELOPMENT
LARGEST EXPRESS CARGO AIRPORT AND HUB FOR 
ECOMMERCE AT GEOGRAPHIC CENTRE OF CANADA

22
Airport Sub-Committee Meeting, May 2018



2017 CARGO TRAFFIC
499,211,000 KG

Airport Sub-Committee Meeting, May 2018
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CARGO NETWORK – NORTH AMERICA

YHM provides the vital infrastructure for Canada’s cargo network
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CARGO NETWORK – INTERNATIONAL





Commercial Development
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COMMERCIAL DEVELOPMENT
CAPITALIZING ON AVAILABLE LAND

28

• Land values are significantly less 
in the Greater Hamilton Area

• Serviced land available with 
potential airside access including 
the future development of 
adjacent lands

• Prime land parcels available
• Airport Employment Growth 

District lands
• Airport is self-permitting to 

simplify and accelerate 
development

Available Land

Airport Sub-Committee Meeting, May 2018



• Public Transit to and from the Airport
• Land development opportunity – Airport/City strategies 
• Lease term for Airport Occupants 
• Widening of Eastbound 403 west of Main Street to enable 

quick access for B2C Cargo 
• Single unlit lane on Highway 6 
• Assistance for City, Province and Federal Government 

incentives for location, job creation 
• Perfluorooctane sulfonate
• Lease negotiations 

OPPORTUNITIES AND CHALLENGES

Airport Sub-Committee Meeting, May 2018
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Community Impact
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SPONSORSHIPS

Airport Sub-Committee Meeting, May 2018
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2017 COMMUNITY INVESTMENT/INVOLVEMENT

32

Supercrawl

Photo credit: Gustavo Corujo 
(gusair.com)

Sunshine Foundation’s 
DreamLift

Shoreline Cleanup

Community 
SponsorshipsCity Kidz



Airport Sub-Committee Meeting, May 2018

2017 CELEBRATIONS 
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LAV Monument Ceremony

Canadian Airports Safety 
Week 2017

WestJet’s 12 Flights of 
Christmas

Flair Air’s First Birthday

WestJet Inaugural Flight to 
Las Vegas

Minister Garneau Tour
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REVENUE SHARING - TAXES & RENT

Airport Sub-Committee Meeting, May 2018
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$2.3 million

+89%


Chart1

		2013		2013		2013

		2014		2014		2014

		2015		2015		2015

		2016		2016		2016

		2017		2017		2017



Cargo

Passenger and other

TradePort

708342.5

488882.33

376274

742715.09

483056.96

444858

753976.53

490847.96

516061

916894.96

493832.23

539329

849489.81

446904.31

1021124



City Taxes

		

		File provided by City of Hamilton, David Janaszcek

		Updated March 2018

		ROLL_NO		TENANT		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007_TAXES		2008_TAXES		2009_TAXES		2010_TAXES		2011		2012		2013		2014		2015		2016		2017				Notes and Comments

		902310322000000		C/O YHM AIRPORT SERVICES LTD																								- 0		- 0		- 0		- 0		- 0		- 0		50,000		100,000		150,000		200,000		450,000				Exemption cased Jan 1, 2013.  Tax assesssment fee will increase by $50,000 per year. See lease file

				C/O YHM AIRPORT SERVICES LTD (Transport Canada Portion)																								84,633		84,972		80,300		76,953		74,471		58,324		53,511		54,977		56,277		56,985		47,891				Transport Canada wasn’t billed in 2013 in error, was caught up in 2014.

				Should not have been adjusted, it was grandfathered. - Pre 1995.																																																Corporate exemption never existed for TC, it paid PILT.     Used YHM name as this was the original acct.

		903310322010000		NATIONAL CAR & TRUCK RENTAL																								121		122		117		112		109		250		278		281		285		286		297

		903310322020000		C/O AEROGUARD - GARDA																								3,285		3,298		3,163		3,050		0		0		0		0		0		0						Review to determine if this is new and should be added to the new taxes since 1995.

		903310322030000		C/O AIR BP																								32		32		31		30		0		0		0		0		0		0

		903310322050000		C/O AVIS CAR INC																								170		170		163		157		153		264		294		297		301		303		313

		903310322060000		PREV:  CARGONET																								18,956		19,032		13,688		0		0		0		0		0		0		0

		903310322070000		C/O COMPASS																								17,374		17,443		16,728		16,133		14,074		0		0		0		0		0

		903310322100000		C/O GLANFORD AVIATION																								8,947		8,983		8,614		8,308		8,090		7,081		7,686		7,770		7,888		7,924		7,461

																												(8,947)		(8,983)		(8,614)		0		0		0		0		0		0		0

		903310322110000		C/O GLYCOL MANAGEMENT CO																								15,626		15,689		15,045		14,510		14,130		13,658		13,495		13,644		13,851		13,914		12,623

		903310322120000		PREV: HAMILTON CITY CAPITAL/GLANFORD																								5,045		5,065		4,857		0		0		0				0		0		0

		903310322140000		C/O HAMILTON JETPORT LTD																								105,894		106,317		101,954		98,330		95,751		92,457		92,510		93,531		94,949		95,382		85,123

		903310322150000		C/O HERTZ CANADA																								149		150		144		139		0		0		0		0		0		0

		903310322160000		C/O IMPERIAL OIL																								157		158		152		146		0		0		0		0		0		0

		903310322170000		C/O L K TRAILERS																								28		28		27		26		26		0		0		0		0		0

		903310322180000		C/O FLAGSHIP AVIATION HOLDINGS																								7,030		7,058		6,769		6,528		6,357		4,507		4,951		5,006		5,082		5,105						Merged with Cargojets???

		903310322190000		RE NAV CANADA																								37,718		37,869		36,315		35,024		34,105		29,516		27,982		28,291		28,720		28,851		28,967

		903310322200000		C/O ONTARIO FLIGHTCRAFT																								117,391		117,860		113,024		109,007		106,148		91,028		91,767		92,779		94,186		94,615		81,788

		903310322210000		PREV:  PENINSULA AIR LTD																								11,098		11,143		10,685		0		0		0		0		0		0		0

		903310322220000		C/O PUROLATOR COURIER																								227,345		228,253		218,888		211,107		205,570		227,103		229,879		232,416		235,940		237,015		231,502

		903310322230000		C/O ROYAL CDN A/F 447 WING																								3,644		3,659		3,509		3,384		0		0		0		0		0		0

		903310322240000		C/O SHELL CANADA PRODUCTS																								97		97		93		90		0		0		0		0		0		0

		903310322250000		C/O UNITED PARCEL SERVICE																								141,917		142,484		136,637		131,780		128,324		127,268		126,985		121,229		123,067		123,627		109,115

		903310322260000		C/O WESTJET AIRLINES																								128,340		128,853		123,566		119,174		116,048		116,227		119,656		108,881		110,532		111,036		98,288

		903310322290000		C/O CARGO JET																								77,244		77,553		74,370		234,052		227,913		246,506		254,761		291,285		295,702		448,900		420,287				Will increase for new cargo centre  not assessed at Jan 1, 2016

		903310322300000		C/O AIC GROUP																								153,277		153,890		147,575		142,329		138,596		149,606		155,557		157,274		159,659		160,386		147,912

		903310322320000		C/O HAMILTON AIRPORT FUEL FACILITY CORP																								0		0		0		7,923		11,448		13,147		13,935		14,089		14,303		14,368		13,734

		903310322330000		TDL																								0		0		0		0		0		1,018		1,005		1,016		1,031		1,036		989

		903310322340000		PEACE BRIDGE DUTY FREE																								0		0		0		0		0		2,417		2,495		2,522		2,561		2,572		2,547

		903310322350000		GARDA																								0		0		0		0		0		481		479		484		491		493		476

		903310322360000		C/O LIVINGSTON INTERNATIONAL INC																								0		0		0		0		0		0		0		0		0		4,397		5,397

		903310322370000		C/O HAMILTON AIR CARGO (2016) INC																								0		0		0		0		0		0		0		0		0		3,235		1,401

		903310322380000		C/O PATTISON OUTDOOR ADVERTISING																								0		0		0		0		0		0		0		0		0		296		285

		903310322310000		PREV:  CARGO JET																								0		0		4,563		0		0		0		0		0		0		0		0

		903310322390000		C/O AIR CANADA		137.65																						0		0		0		0		0		0		0		0		0		0		138

																												0		0		0		0		0		0		0		0		0		0		0

						143,916		222,301		279,655		561,076		571,027		844,123		725,286		722,319		779,517		963,224		1,178,593		1,156,573		1,161,194		1,112,363		1,218,294		1,181,314		1,180,857		1,247,225		1,325,772		1,394,824		1,610,727		1,746,532		0

																												1.16		1.16		1.11		1.22		1.18		1.18		1.25		1.33		1.39		1.61		1.75		- 0

																												874,047		877,540		846,095		981,867		958,212

		Table Formulae not updated.

		ROLL_NO		TENANT																								2007_TAXES		2008_TAXES		2009_TAXES		2010_TAXES		2011_TAXES		2012_TAXES		2013_TAXES		2014 TAXES		2015 TAXES		2016 TAXES		2017 TAXES

		902310322000000		C/O YHM AIRPORT SERVICES LTD																										0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		100.0%		50.0%		33.3%		125.0%

				C/O YHM AIRPORT SERVICES LTD (Transport Canada Portion)																										0.4%		-5.5%		-4.2%		-3.2%		-21.7%		-8.3%		2.7%		2.4%		1.3%		-16.0%

				Should not have been adjusted, it was grandfathered. - Pre 1995.																										0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322010000		NATIONAL CAR & TRUCK RENTAL																										0.4%		-4.1%		-3.6%		-2.6%		128.7%		10.8%		1.1%		1.5%		0.5%		3.9%

		903310322020000		C/O AEROGUARD - GARDA																										0.4%		-4.1%		-3.6%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322030000		C/O AIR BP																										0.4%		-4.1%		-3.6%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322050000		C/O AVIS CAR INC																										0.4%		-4.1%		-3.6%		-2.6%		72.1%		11.3%		1.1%		1.5%		0.5%		3.4%

		903310322060000		PREV:  CARGONET																										0.4%		-28.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322070000		C/O COMPASS																										0.4%		-4.1%		-3.6%		-12.8%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322100000		C/O GLANFORD AVIATION																										0.4%		-4.1%		-3.6%		-2.6%		-12.5%		8.5%		1.1%		1.5%		0.5%		-5.8%

																														0.4%		-4.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322110000		C/O GLYCOL MANAGEMENT CO																										0.4%		-4.1%		-3.6%		-2.6%		-3.3%		-1.2%		1.1%		1.5%		0.5%		-9.3%

		903310322120000		PREV: HAMILTON CITY CAPITAL/GLANFORD																										0.4%		-4.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322140000		C/O HAMILTON JETPORT LTD																										0.4%		-4.1%		-3.6%		-2.6%		-3.4%		0.1%		1.1%		1.5%		0.5%		-10.8%

		903310322150000		C/O HERTZ CANADA																										0.4%		-4.1%		-3.6%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322160000		C/O IMPERIAL OIL																										0.4%		-4.1%		-3.5%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322170000		C/O L K TRAILERS																										0.4%		-4.1%		-3.7%		-2.5%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322180000		C/O FLAGSHIP AVIATION HOLDINGS																										0.4%		-4.1%		-3.6%		-2.6%		-29.1%		9.9%		1.1%		1.5%		0.5%		-100.0%

		903310322190000		RE NAV CANADA																										0.4%		-4.1%		-3.6%		-2.6%		-13.5%		-5.2%		1.1%		1.5%		0.5%		0.4%

		903310322200000		C/O ONTARIO FLIGHTCRAFT																										0.4%		-4.1%		-3.6%		-2.6%		-14.2%		0.8%		1.1%		1.5%		0.5%		-13.6%

		903310322210000		PREV:  PENINSULA AIR LTD																										0.4%		-4.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322220000		C/O PUROLATOR COURIER																										0.4%		-4.1%		-3.6%		-2.6%		10.5%		1.2%		1.1%		1.5%		0.5%		-2.3%

		903310322230000		C/O ROYAL CDN A/F 447 WING																										0.4%		-4.1%		-3.6%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322240000		C/O SHELL CANADA PRODUCTS																										0.4%		-4.1%		-3.6%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		903310322250000		C/O UNITED PARCEL SERVICE																										0.4%		-4.1%		-3.6%		-2.6%		-0.8%		-0.2%		-4.5%		1.5%		0.5%		-11.7%

		903310322260000		C/O WESTJET AIRLINES																										0.4%		-4.1%		-3.6%		-2.6%		0.2%		3.0%		-9.0%		1.5%		0.5%		-11.5%

		903310322290000		C/O CARGO JET																										0.4%		-4.1%		214.7%		-2.6%		8.2%		3.3%		14.3%		1.5%		51.8%		-6.4%

		903310322300000		C/O AIC GROUP																										0.4%		-4.1%		-3.6%		-2.6%		7.9%		4.0%		1.1%		1.5%		0.5%		-7.8%

		903310322320000		C/O HAMILTON AIRPORT FUEL FACILITY CORP																										0.0%		0.0%		0.0%		44.5%		14.8%		6.0%		1.1%		1.5%		0.5%		-4.4%

		903310322330000		TDL																										0.0%		0.0%		0.0%		0.0%		0.0%		-1.3%		1.1%		1.5%		0.5%		-4.6%

		903310322340000		PEACE BRIDGE DUTY FREE																										0.0%		0.0%		0.0%		0.0%		0.0%		3.2%		1.1%		1.5%		0.5%		-1.0%

		903310322350000		GARDA																										0.0%		0.0%		0.0%		0.0%		0.0%		-0.5%		1.1%		1.5%		0.5%		-3.6%

		903310322360000		C/O LIVINGSTON INTERNATIONAL INC																										0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		22.7%

		903310322370000		C/O HAMILTON AIR CARGO (2016) INC																										0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-56.7%

		903310322380000		C/O PATTISON OUTDOOR ADVERTISING																										0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-3.8%

		903310322310000		PREV:  CARGO JET																										0.0%		0.0%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

																												0		0.4%		-4.2%		9.5%		-3.0%		-0.0%		5.6%		6.3%		5.2%		15.5%		8.4%

		Cargo																										2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

				CARGONET																								18,956		19,032		13,688		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				C/O FLAGSHIP AVIATION HOLDINGS																								7,030		7,058		6,769		6,528		6,357		4,507		4,951		5,006		5,082		5,105		- 0

				C/O PUROLATOR COURIER																								227,345		228,253		218,888		211,107		205,570		227,103		229,879		232,416		235,940		237,015		231,502

				C/O UNITED PARCEL SERVICE																								141,917		142,484		136,637		131,780		128,324		127,268		126,985		121,229		123,067		123,627		109,115

				C/O CARGO JET																								77,244		77,553		74,370		234,052		227,913		246,506		254,761		291,285		295,702		448,900		420,287

				PREV:  CARGO JET																												4,563		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				C/O LIVINGSTON INTERNATIONAL INC																								0		0		0		0		0		0		0		0		0		4,397		5,397		In Cargo Centre

				C/O HAMILTON AIR CARGO (2016) INC																								0		0		0		0		0		0		0		0		0		3,235		1,401

				ACI (Not charged, acting as our agent, no defined space)

				KF Aerospace (formerly Ontario Flightcraft)																								117,391		117,860		113,024		109,007		106,148		91,028		91,767		92,779		94,186		94,615		81,788		transition to CJ 2015

																												589,883		592,240		567,939		692,474		674,312		696,412		708,343		742,715		753,977		916,895		849,490

																														0%		-4%		22%		-3%		3%		2%		5%		2%		22%		-7%

																																														56.9%

																																												Total Taxes		1,610,727

																																												Municipal Fee		(200,000)

																																												Property tax		1,410,727

																																												Cargo taxes		916,895

																																												% to Property Tax		65%



&L&Z&F

Cathie Puckering:
There is likely 2015 arrears in 2016 billing



Infrastructure

		TRADEPORT INTERNATIONAL CORPORATION

		Combined airport investment																Please see capex page for live file.

		As of December 31, 2015																\\fileserv\Finance\Year End\Year 2016\Adhoc Analysis\Capex 2016 Q4 - Funding.xlsx												<doesn't agree>

		Column1		By category of tenant		Year		Segment		Description		Column2		2005		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017								2007		2008		2009		2010		2011		2012		2013		2014		2015		2016

																																										53.70		58.47		59.65		60.33		63.80		66.70		70.77		78.76		83.54		86.30

		[a]		TRADEPORT						All assets						$   58,468,418		$   59,648,468		$   60,328,460		$   63,799,126		$   66,697,015		$   70,765,893		$   78,756,205		$   83,544,550		$   86,298,507		$   88,660,450

		[b]		PRIVATE INFRASTRUCTURE

				UPS		1997		Cargo		Sorting facility				18,000,000		18,000,000

				Purolator sort facility		2000		Cargo		Sorting facility				6,000,000		6,000,000

				Cargojet hangar/maintenance facility		2005		Cargo		Hangar				5,000,000		5,000,000

				Cargojet hangar/maintenance facility		2008		Cargo		Hangar				3,000,000		3,000,000

				AIC		2006		Pax		Hangar				9,000,000		9,000,000

				Glycol Management		1997		Pax						500,000		500,000

				Westjet reservoir		2003		Pax		Deluge reservoir				1,500,000		1,500,000

				Westjet hangar		2003		Pax		Hangar				11,000,000		11,000,000

				Other???? (Glanford???)				Pax						13,000,000		13,000,000

				JetPort										7,000,000		7,000,000

																74,000,000		74,000,000		74,000,000		74,000,000		74,000,000		74,000,000		74,000,000		74,000,000		74,000,000		74,000,000

				Hamilton Fuel Farm Facility		2009		Multi-tenant								- 0		8,400,000		8,400,000		8,400,000		8,400,000		8,400,000		8,400,000		8,400,000		8,400,000		8,400,000

				DHL		2009		Cargo								- 0		6,000,000		6,000,000		6,000,000		6,000,000		6,000,000		6,000,000		6,000,000		6,000,000		6,000,000								71.0		74.0		88.4		88.4		96.9		96.9		98.3		98.6		99.9		100.2

				JetPort				Pax								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Purolator apron expansion		2010/11		Cargo								- 0		- 0		- 0		8,500,000		8,500,000		8,500,000		8,500,000		8,500,000		8,500,000		8,500,000

				Cargojet office expansion (ORNGE)				Cargo																		1,400,000		1,400,000		1,400,000		1,400,000		1,400,000

				Glycol Management - 2 emergency generators				Multi-tenant																				14,000		14,000		14,000		14,000

				Westjet automated kiosks				Pax																				103,000		103,000		103,000		103,000

				Warplane - constructcion of pedestrian walkways				Multi-tenant																				9,000		9,000		9,000		9,000

				Cargojet - construction of 120 vehicle parking lot				Cargo																				200,000		200,000		200,000		200,000

				Mohawk College (2nd floor WJ Hangar Office- 2013)				Multi-tenant																				20,000		20,000		20,000		20,000

				Cargojet cargo centre leasehold imrovemetns				Cargo																						1,250,000		1,250,000		1,250,000

				Cargojet pavements for GSE (east maintenance building)				Cargo																								170,000		170,000

				JetPort apron pavements and resurfacing																												160,000		160,000

				Cargojet		Install 4 Channel Repeaters in ATB																												$   4,400

				Cargojet		Installation of a new fire alarm system for the entire building																												$   195,450

				Cargojet		Widening of Bay doors at Cargo Centre																												$   16,000

				Union Gas		excavation to inspect gas lines																												$   5,000

				Cargojet		install working trailer by GSE building																												$   950

				Cargojet		Install additional Channel Repeaters in ATB																												$   - 0

				Peace Bridge		lease space remodel - new floor and perimeter slat wall units, light fixtures and cash station																												$   50,000

				DHL		Bell fibre installation																												$   10,000

				Air Canada		Install VHF Radio																												$   6,093

				J&A Bar		lease area remodel to include food prep space																												$   6,500

																74,000,000		88,400,000		88,400,000		96,900,000		96,900,000		98,300,000		98,646,000		99,896,000		100,226,000		100,520,393								4.5		4.5		4.5		4.5		4.5		4.5		4.5		7.9		12.4		12.6

		[c]		GOVERNMENT INFRASTRUCTURE

				Nav Canada		2005				ILS				- 0		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,001		2,000,002

				Air Cargo Logistics Facility												- 0		- 0		- 0		- 0		- 0		- 0		3,406,255		7,872,970		7,872,970		7,872,970

				CATSA/TC EDS						EDS/HBS				- 0		2,500,000		2,500,000		2,500,000		2,500,000		2,500,000		2,500,000		2,500,000		2,500,000		2,500,001		2,500,001

				CBSA new generator				Multi-tenant																								200,000		200,000

														- 0		4,500,000		4,500,000		4,500,000		4,500,000		4,500,000		4,500,000		7,906,255		12,372,970		12,572,972		12,572,973								$   129.2		$   137.0		$   152.5		$   153.2		$   165.2		$   168.1		$   173.6		$   185.3		$   195.8		$   199.1

																																										Note:

														$   74,000,000		$   136,968,418		$   152,548,468		$   153,228,460		$   165,199,126		$   168,097,015		$   173,565,893		$   185,308,460		$   195,813,520		$   199,097,479		$   203,697,479								2007 $8.7 million increase represents:

																136,968,418		152,548,468		153,228,460		165,199,126		168,097,015		173,565,893		185,308,460		195,813,520		199,097,479										1) $3.8 million in additions

				estimates

				Prior to TradePort investment

				Kelowna

				Warplane Museum

				Kelowna Flightcraft & ramp

				Notes:

				Stewart prepared a presentation for the City in spring of 2006.  It identified $62 million in tenant investments for the following:

				Purolator sort facility						}

				UPS sort facility

				Westjet hangar								No costs were identified for each specific item.

				Jetport executive jet facility

				Cargojet hangar/maintenance base

				Reconcile the assets provided in 2006.

				Provided to council								45.0				Reported less assets in process

				Add:

				2006 Assets in process								1.9

				2006/2007 EDS/HBS								3.0

				2007 asset additions								3.8				Reported less assets in process?

												8.7

				Net additions for 2007								53.7

												53.7
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cpuckering:
note below

cpuckering:
http://www.rankinconstruction.ca/page/projects?fid=77

The $8.5M Purolator project was a major expansion to the aircraft parking area around its Plant at the Hamilton Airport. The project allows larger, more efficient aircraft to move throughout the airport, expanding the volume of cargo the plant can handle. The work completed by Rankin Construction Inc. included over 90,000m3 of earth works, placing 9,000 tonnes of asphalt and completing 36,000m2 of concrete paving for the new aircraft apron. Specialty items such as a 175m long aircraft blast fence and glycol retention systems were also completed while adhering to airport standards and agreements.

cpuckering:
2005 was an estimate obtained from Stewart Steeves. I as never able to find the documented detailed backup.

Cathie Puckering:

This is the closest.  Did  Cargojet disclose anything it annual report. 
Hangar lease agreement (Cargojet MD&A March 6, 2014)
The Company had leased one of its hangars on an operating lease to a third party. In October 2013, the
lessee made a representation to terminate the lease prematurely. Accordingly, the Company signed an
agreement with the lessee to discharge the lease before the end of its term. The Company received cash and
leasehold improvements totaling $1,400,000 as lease termination fees.

Email sent from Bob. 
Size has increased. Details attached.
Our Facility permit deposit fee was based on a construction value of $1.5m which is what ORNGE provided to me.
Bob

From: Cathie Puckering 
Sent: February-10-14 8:05 AM
To: Bob Burlakoff
Cc: Cole Horncastle
Subject: Cargojet (ORNGE office) investment in infrastructure
Importance: High

Good morning Bob, 
Did Cargojet’s recent capital investment acquisition related to ORNGE building improvements increase the value (investment cost) and size of its facility?  I am completing the year in review and airport infrastructure investment and am interested in understanding if the value of the building has changed in both size and cost.  Please advise. Thanks.

Cathie Puckering:
Added in 2014 as per BB

Cathie Puckering:
Added $1,677,707which represents the Airport's portion of the ACLF for botheligible portion that is not in Assets in Process as Gov't funding offset this investment

Cathie Puckering:
67% of the eligible costs of $5,083,962 reported in the audited statement. Remainder will be complete in 2015.

Cathie Puckering:
Up to full funding less the refund of $127030

Cathie Puckering:
Estimated based on FAP Feb 9, 2016

Cathie Puckering:
Asked Abu for an update

Cathie Puckering:
forced number based on Dina's email



City Information

		TradePort International Corporation

		Schedule of information reporting to the City

		For the year ended December 31, 2014

		Benefits to Hamilton								2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		Change		Change		Comments:

										(in millions)		(in millions)		(in millions)		(in millions)		(in millions)		(in millions)		(in millions)		(in millions)		(in millions)		(in millions)		(in millions)		(in millions)		(in millions)

		TradePort Infrastructure Investment								45.00		53.68		58.47		59.65		60.33		63.80		66.70		70.77		78.76		83.54		86.30		88.66		- 0						See file capex file						F:\Year End\Year 2007\December\Capex December 2007 021208.xls

		TradePort Marketing Investment								6.00		8.30		8.99		9.48		9.89		10.45		11.19		11.81		12.54		13.20		14.24		15.36		- 0						See file Life to date marketing						..\..\Reporting to third parties\City of Hamilton\Marketing expenses\life to date marketing expenses for 2013.xls

										51.00		61.98		67.46		69.13		70.22		74.24		77.89		82.58		91.30		96.74		100.54		104.02		- 0												Airport Facilities Expansion Post 1996.xls

																																								Notes for 2007 TradePort investment additions:

		Tenant Investment								71.00		71.00		74.00		88.40		88.40		96.90		96.90		98.30		98.65		99.90		100.23		100.52		- 0						2007 $8.7 million increase represents:

		Government and Agency Investments								4.50		4.50		4.50		4.50		4.50		4.50		4.50		4.50		7.91		12.37		12.57		12.62		- 0						1) $3.8 million in additions

										75.50		75.50		78.50		92.90		92.90		101.40		101.40		102.80		106.55		112.27		112.80		113.14		- 0						2) $3 million in our EDS addition (funded)

																																								3) $1.9 million in assets in process not counted prior year

		Total Investments								$   126.5		$   137.5		$   146.0		$   162.0		$   163.1		$   175.6		$   179.3		$   185.4		$   197.9		$   209.0		$   213.3		$   217.2		$   - 0

		Benefits to Hamilton										2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018						Life to date (1996-2010 = 15 years)

		Property taxes gained								- 0		6.74		7.61		8.45		9.44		10.39		11.39		12.45		13.60		14.80		16.23		17.97		- 0						Incremental taxes paid by tenants that have built new facilities.  2006 results adjusted. See below

		Direct Operating deficit eliminated								0.50		6.00		6.50		7.00		7.50		8.00		8.50		9.00		9.50		10.00		10.50		11.00		- 0						Base estimated at $500,000 in 1995 and carries forward at this amount.

		Other City absorbed costs eliminated								0.50		6.00		6.50		7.00		7.50		8.00		8.50		9.00		9.50		10.00		10.50		11.00		- 0						Base established at 1995 for overhead, HR, adminstrative, consulting costs, indirect costs that the City bore for the airport that weren't directly allocated to the airport prior to transfer.

										1.00		18.74		20.61		22.45		24.44		26.39		28.39		30.45		32.60		34.80		37.23		39.97		- 0

		Revenue sharing life to date								0.08		0.25		0.43		0.60		0.82		0.99		1.28		1.61		1.95		2.32		2.66		3.19		- 0

		Total investments										137.48		145.96		162.03		163.12		175.64		179.29		185.38		197.85		209.01		213.34		217.16		- 0

		Total Financial Benefit										$   156.5		$   167.0		$   185.1		$   188.4		$   203.0		$   209.0		$   217.4		$   232.4		$   246.1		$   253.2		$   260.3		$   - 0

																										$   14.96		$   13.73		$   7.09		$   7.10

		Note: Air Cargo facility not included in 2014, nor the associated funding, as it is deemed all to be assets in process and not employeed in the airport operations

		TOTAL FINANCIAL BENEFIT AT 2012

		Supporting details:								2006		# years		Life to date (1996-2016 = 21 years)

		Property taxes gained												17.97																						taxes paid by new tenants or increased footprint since 1995??? - whose taxes are these now?

		Direct Operating deficit eliminated								0.50		17.00		8.50																						estimated at 1995 at .5

		Other City absorbed costs eliminated								0.50		17.00		8.50																						studies, consulting

										1.00				34.97

																						Cumulative																In Lieu of Property taxes

		Revenue sharing for 2006						0.0843						0.08								0.08				84,344		1								84,344

		Revenue sharing for 2007						0.1619						0.16								0.25				161,855		2								161,855

		Revenue sharing for 2008						0.1836						0.18								0.43				183,617		3								183,617

		Revenue sharing for 2009						0.1734						0.17								0.60				173,400		4								173,400

		Revenue sharing for 2010						0.2174						0.22								0.82				217,367		5								217,367

		Revenue sharing for 2011						0.1685						0.17								0.99				168,535		6								168,535

		Revenue sharing for 2012						0.2897						0.29								1.28				289,730		7								289,730

		Revenue sharing for 2013						0.3263						0.33		13%						1.61				326,274		8								376,274		50000

		Revenue sharing for 2014						0.3449						0.34		6%						1.95				344,858		9								444,858		100000

		Revenue sharing for 2015						0.3661						0.37		6%						2.32				366,061		10								516,061		150000

		Revenue sharing for 2016						0.3393						0.34		-7%						2.66				339,329		11								539,329		200000

		Revenue sharing for 2017						0.5311						0.53								3.19				531,124										781,124		250000

								3.1865																		3,186,494		66								3,936,494

		Total infrastructure investments												213.34

								$   3,186,494

		Total Financial Benefit												251.49

		PROPERTY TAX ADJUSTMENT FOR 2006 AND FUTURE YEARS

		This section considers what the incremental taxes are that the City has gained since we took over the management of the aiport.

		An error in 2006 was reported as the entire annual tax billing was included.  For future years it should only be the incremental growth.

		Breakdown of property taxes for new tenants:										2005		2006 per City List		2006 Reported

		UPS										0.1		0.1		0.1																						2007 estimated at 2% increase. Requested information from City 05/20/08 in JZ's absense.

		Purolator sort facility										0.2		0.2		0.2																						2007 not updated with actual results, need tenant account statements

		Cargojet hangar/maintenance facility										0.1		0.1		0.1

		AIC										- 0		- 0		- 0

		Glycol Management										- 0		0.0		0.0

		Westjet hangar										0.1		0.1		0.1

		JetPort										0.1		0.1		0.1

		Other														0.5																						Note:  In 2006 I used the total taxes paid by all tenants, not incremental taxes by new tenants.

												0.60		0.70		1.18

				Year		Property tax estimation				Cumulative

		1995				- 0				- 0

		1996		1		0.50				0.50

		1997		2		0.50				1.00

		1998		3		0.50				1.50

		1999		4		0.50				2.00

		2000		5		0.50				2.50

		2001		6		0.50				3.00

		2002		7		0.50				3.50

		2003		8		0.50				4.00

		2004		9		0.50				4.50

		2005		10		0.50				5.00																												Stewart's representation October 2006 indicated $5.0million since privatization, but $1mill in current year?

		2006		11		0.86				5.86

		2007		12		0.87				6.74

		2008		13		0.88				7.61

		2009		14		0.84				8.45

		2010		15		0.98				9.44

		2011		16		0.96				10.39

		2012		17		0.99				11.39

		2013		18		1.07				12.45

		2014		19		1.14				13.60

		2015		20		1.21				14.80

		2016		21		1.42				16.23

		2017		22		1.75				17.97

		Total				17.97

		Incremental new taxes since Lease commencement

		New Tenants - Annual taxes		Column1		Column2		Column3		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

		TradePort																						50,000		100,000		150,000		200,000		450,000

		C/O GLYCOL MANAGEMENT CO								15,610		15,626		15,689		15,045		14,510		14,130		13,658		13,495		13,644		13,851		13,914		12,623

		C/O HAMILTON FUEL FARM CONSORTIUM								- 0		- 0		- 0		- 0		7,923		11,448		13,147		13,935		14,089		14,303		14,368		13,734

		C/O HAMILTON JETPORT LTD								105,786		105,894		106,317		101,954		98,330		95,751		92,457		92,510		93,531		94,949		95,382		85,123

		C/O FLAGSHIP AVIATION HOLDINGS								7,023		7,030		7,058		6,769		6,528		6,357		4,507		4,951		5,006		5,082		5,105		- 0

		C/O PUROLATOR COURIER								227,113		227,345		228,253		218,888		211,107		205,570		227,103		229,879		232,416		235,940		237,015		231,502

		C/O UNITED PARCEL SERVICE								141,772		141,917		142,484		136,637		131,780		128,324		127,268		126,985		121,229		123,067		123,627		109,115

		C/O WESTJET AIRLINES								128,209		128,340		128,853		123,566		119,174		116,048		116,227		119,656		108,881		110,532		111,036		98,288

		C/O WORLDWIDE FLIGHT								1,613		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		C/O CAN JET AIRLINES								4,153		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		COMPASS								- 0		17,374		17,443		16,728		16,133		14,074		- 0		- 0		- 0		- 0		- 0		- 0

		TDL								- 0		- 0		- 0		- 0		- 0		- 0		1,018		1,005		1,016		1,031		1,036		989

		PEACE BRIDGE								- 0		- 0		- 0		- 0		- 0		- 0		2,417		2,495		2,522		2,561		2,572		2,547

		GARDA																- 0				481		479		484		491		493		476

		C/O CARGO JET								83,253		77,244		77,553		74,370		234,052		227,913		246,506		254,761		291,285		295,702		448,900		420,287

		C/O AIC GROUP								147,099		153,277		153,890		147,575		142,329		138,596		149,606		155,557		157,274		159,659		160,386		147,912

		C/O LIVINGSTON INTERNATIONAL INC																												4,397		5,397

		C/O HAMILTON AIR CARGO (2016) INC																												3,235		1,401

		C/O PATTISON OUTDOOR ADVERTISING																												296		285

		C/O AIR CANADA																														138

										861,630		874,047		877,540		841,532		981,867		958,212		994,394		1,065,708		1,141,377		1,207,167		1,421,763		1,579,815																187,657.43

		Total report										1,156,573		1,161,194		1,112,363		1,218,294		1,181,314		1,180,857		1,247,225		1,325,772		1,394,824		1,610,727		1,746,532						This excluded taxes prior to 1996						NAV waived				56,277

																												187,657		188,964		166,717												Glanford				7,888

		..\Marketing\Tenant issues\Property Taxes\2009 Communication\06_07_08Airpor.xls

																																												Flightcraft				94,186

		ty of Hamilton - Tax Supported Operating Budget																																										Car rental				586.13

		Most of these services are paid for by property taxes collected each year. The 2010 tax budget takes approximately $1.3 billion gross to deliver those services. ... additional proposals that would result in a tax rate increase of 2.0%, ...																																										NAV waived				28,720

																																												Balance unallocatead				0

		Retoractive adjustment to reduce the fuel farm taxes based on City of Hamilton billing.
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Cathie Puckering:
as per rent statement there is $653,244 of marketing investment

Cathie Puckering:
use the amount taken from the rent statement calculation

Cathie Puckering:
we obtained $42,135 from Province and Fed's regarding the cargo centre.



Return to the City

		TradePort International Corporation

		Schedule of Significant returns to the City of Hamilton

		Prepared by CP		1-Feb-12

				in 000,000's				2005 carry forward		2006		Adjustment		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017						Total

																																								Since Privatization

		3-May-18		Annual		Since Privatization

		Property taxes gained		$1.0 million		$17.80 million		5.00		1.52		(0.66)		0.87		0.88		0.84		0.98		0.96		0.99		1.07		1.14		1.21		1.42		1.58						17.80

		Direct Operating deficit eliminated		$0.5 million		$11.00 million		5.00		0.50		- 0		0.50		0.50		0.50		0.50		0.50		0.50		0.50		0.50		0.50		0.50		0.50						11.00

		Other city absorbed costs eliminated		$0.5 million		$11.00 million		5.00		0.50		- 0		0.50		0.50		0.50		0.50		0.50		0.50		0.50		0.50		0.50		0.50		0.50						11.00

		Revenue sharing								0.08		- 0		0.16		0.18		0.17		0.22		0.17		0.29		0.33		0.34		0.37		0.34		0.53						3.19

		TOTAL CASH FLOW IMPROVEMENT		$2.0 million		$42.99 million																																		42.99

						Since Privatization

		TradePort Infrastructure Investment				$88.66 million		44.50		0.50		4.90		3.80		4.80		1.15		0.68		3.47		2.90		4.07		7.99		4.79		2.75		2.36						88.66

		TradePort Marketing Investment				$15.37 million		5.60		0.40		0.85		1.48		0.66		0.49		0.41		0.56		0.75		0.62		0.73		0.65		1.04		1.13						15.37

		Total TradePort Investment				$104.03 million		50.10		0.90		5.75		5.28		5.46		1.64		1.09		4.03		3.65		4.69		8.72		5.44		3.79		3.49						104.03

		Tenant Investments				$294493.01 million		71.00		- 0		- 0		- 0		3.00		14.40		- 0		8.50		- 0		1.40		0.35		1.25		0.33		294,392.78						294,493.01

		Government and Agency Investments (On Airport)				$13.57 million		4.50		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3.41		4.47		0.20		1.00						13.57

						$294610.61 million		125.60		0.90		5.75		5.28		8.46		16.04		1.09		12.53		3.65		6.09		12.48		11.16		4.32		294,397.27						294,610.61

		TOTAL INVESTMENTS

		TOTAL FINANCIAL BENEFIT				$294610.61 million		125.60		0.90		5.75		5.28		8.46		16.04		1.09		12.53		3.65		6.09		12.48		11.16		4.32		294,397.27						294,610.61

																																213.34		294,610.61						294,397.27

		TradePort Infrastructure		Adjusted to record the deferred funding revenue not included in gross book value previously.  Eliminated when we changed accounting policy.

		Incremental taxes for new tenants since privatization.										F:\Year End\Year 2010\December\Capex Dec 2010.xls

		Infrastructure:										..\..\Reporting to third parties\City of Hamilton\Marketing expenses\life to date marketing expenses for 2013.xls

		2007 change reflects opening balance increase to reflect gross asset value related to change in accounting policy for federal funding.  See audited financial statements.

		2007 adjustment reflects change in prior year for only incremental additions.

		Marketing incentive

		Opening balance change reflects reconciled 2006 and 2007 year end spending for marketing and promotional initiatives.

		2005 Base - based on August 2006 presentation to the City by RK and SS, annual numbers are approximations set in 1995 as baseline in absence of actual numbers, no inflation added going forward, or reductions for potential changes or economies of scale.
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F:\Year End\Year 2010\December\Capex Dec 2010.xls

..\..\Reporting to third parties\City of Hamilton\Marketing expenses\life to date marketing expenses for 2013.xls



Summary

		

		Airport Investment Summary From Privatization in 1996 to 2015				Updated for 2013		Updated for 2014		Updated for 2015		Updated for 2016		Updated for 2017		Change		Comments

		TradePort		$77.9 million		$82.6 million		$91.3 million		$96.7 million		$100.5 million		$104.0 million		$3.5 million		Verify

		Tenants		$96.9 million		$98.3 million		$98.7 million		$99.9 million		$100.2 million		$100.5 million		$0.3 million		Verify

		Government		$4.5 million		$4.5 million		$7.9 million		$12.4 million		$12.6 million		$12.6 million		$0.0 million		Verify

		Total Investments		$179.3 million		$185.4 million		$197.9 million		$209.0 million		$213.3 million		$217.2 million		$3.8 million		Verify

		Property Taxes Gained		$11.4 million		$12.5 million		$13.6 million		$14.8 million		$16.2 million		$18.0 million		$1.7 million		Verify

		Direct Operating Deficit Eliminated		$8.5 million		$9.0 million		$9.5 million		$10.0 million		$10.5 million		$11.0 million		$0.5 million		Verify

		Other City Absorbed Costs Eliminated		$8.5 million		$9.0 million		$9.5 million		$10.0 million		$10.5 million		$11.0 million		$0.5 million		Verify

		Revenue Sharing since 2006		$1.3 million		$1.6 million		$1.9 million		$2.3 million		$2.7 million		$3.2 million		$0.5 million		Verify

		Total Financial Benefit to the End of 2016		$209.0 million		$217.5 million		$232.4 million		$246.1 million		$253.3 million		$260.3 million		$7.1 million		Verify

								$91.30

								$98.7 million

								$7.9 million

								$197.90
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Summary

		



Updated for 2017

$104.0

$100.5

$12.6



Graph for Year In Review

		

				Prior		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

		TradePort Investment		- 0		45		9		5		1		1		3		3		4		8		5		3		2

		Tenant Investment		- 0		71		- 0		3		14		- 0		9		- 0		1		0		1		0		0

		Government & Agency Investment		- 0		5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3		4		0		0

		TradePort Marketing		- 0		6		2		1		0		0		1		1		1		1		1		1		1						need to update this field.

						2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017				Total

		TradePort Investment		- 0		45,000,000		8,682,000		4,786,418		1,180,050		679,992		3,470,666		2,897,889		4,068,878		7,990,312		4,788,345		2,753,957		2,361,943				88,660,450

		Tenant Investment		- 0		71,000,000		- 0		3,000,000		14,400,000		- 0		8,500,000		- 0		1,400,000		346,000		1,250,000		330,000		294,393				100,520,393

		Government & Agency Investment		- 0		4,500,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3,406,255		4,466,715		200,002		42,136				12,615,108

		TradePort Marketing		- 0		6,000,000		2,300,000		687,978		489,175		412,202		555,812		746,021		618,812		733,889		653,244		1,040,710		1,125,868				15,363,711

		Investment spending				126,500,000		10,982,000		8,474,396		16,069,225		1,092,194		12,526,478		3,643,910		6,087,690		12,476,456		11,158,304		4,324,669		3,824,340				217,159,662		217,159,662

		TradePort Tax Assessment Fee		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		50,000		100,000		150,000		200,000		450,000				950,000

		TradePort Rent Payments		- 0		84,344		161,855		183,617		173,400		217,367		168,535		289,730		326,274		344,858		366,061		339,329		531,124				3,186,494		Manually entered

		TradePort Rent/Tax		- 0		84,344		161,855		183,617		173,400		217,367		168,535		289,730		376,274		444,858		516,061		539,329		981,124				4,136,494

		NAV Canada		- 0		- 0		84,633		84,972		80,300		76,953		74,471		58,324		53,511		54,977		56,277		56,985		47,891				729,293

		Should not have been adjusted, it was grandfathered. - Pre 1995.		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		NATIONAL CAR & TRUCK RENTAL		- 0		- 0		121		122		117		112		109		250		278		281		285		286		297				2,258

		C/O AEROGUARD - GARDA		- 0		- 0		3,285		3,298		3,163		3,050		- 0		- 0		- 0		- 0		- 0		- 0		- 0				12,797

		C/O AIR BP		- 0		- 0		32		32		31		30		- 0		- 0		- 0		- 0		- 0		- 0		- 0				126

		C/O AVIS CAR INC		- 0		- 0		170		170		163		157		153		264		294		297		301		303		313				2,584

		PREV:  CARGONET		- 0		- 0		18,956		19,032		13,688		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				51,675

		C/O COMPASS		- 0		- 0		17,374		17,443		16,728		16,133		14,074		- 0		- 0		- 0		- 0		- 0		- 0				81,752

		C/O GLANFORD AVIATION		- 0		- 0		8,947		8,983		8,614		8,308		8,090		7,081		7,686		7,770		7,888		7,924		7,461				88,754

				- 0		- 0		(8,947)		(8,983)		(8,614)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(26,545)

		C/O GLYCOL MANAGEMENT CO		- 0		- 0		15,626		15,689		15,045		14,510		14,130		13,658		13,495		13,644		13,851		13,914		12,623				156,185

		PREV: HAMILTON CITY CAPITAL/GLANFORD		- 0		- 0		5,045		5,065		4,857		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				14,967

		C/O HAMILTON JETPORT LTD		- 0		- 0		105,894		106,317		101,954		98,330		95,751		92,457		92,510		93,531		94,949		95,382		85,123				1,062,198

		C/O HERTZ CANADA		- 0		- 0		149		150		144		139		- 0		- 0		- 0		- 0		- 0		- 0		- 0				582

		C/O IMPERIAL OIL		- 0		- 0		157		158		152		146		- 0		- 0		- 0		- 0		- 0		- 0		- 0				613

		C/O L K TRAILERS		- 0		- 0		28		28		27		26		26		- 0		- 0		- 0		- 0		- 0		- 0				136

		C/O FLAGSHIP AVIATION HOLDINGS		- 0		- 0		7,030		7,058		6,769		6,528		6,357		4,507		4,951		5,006		5,082		5,105		- 0				58,394

		RE NAV CANADA		- 0		- 0		37,718		37,869		36,315		35,024		34,105		29,516		27,982		28,291		28,720		28,851		28,967				353,358

		C/O ONTARIO FLIGHTCRAFT		- 0		- 0		117,391		117,860		113,024		109,007		106,148		91,028		91,767		92,779		94,186		94,615		81,788				1,109,594

		PREV:  PENINSULA AIR LTD		- 0		- 0		11,098		11,143		10,685		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				32,926

		C/O PUROLATOR COURIER		- 0		- 0		227,345		228,253		218,888		211,107		205,570		227,103		229,879		232,416		235,940		237,015		231,502				2,485,018

		C/O ROYAL CDN A/F 447 WING		- 0		- 0		3,644		3,659		3,509		3,384		- 0		- 0		- 0		- 0		- 0		- 0		- 0				14,196

		C/O SHELL CANADA PRODUCTS		- 0		- 0		97		97		93		90		- 0		- 0		- 0		- 0		- 0		- 0		- 0				377

		C/O UNITED PARCEL SERVICE		- 0		- 0		141,917		142,484		136,637		131,780		128,324		127,268		126,985		121,229		123,067		123,627		109,115				1,412,432

		C/O WESTJET AIRLINES		- 0		- 0		128,340		128,853		123,566		119,174		116,048		116,227		119,656		108,881		110,532		111,036		98,288				1,280,602

		C/O CARGO JET		- 0		- 0		77,244		77,553		74,370		234,052		227,913		246,506		254,761		291,285		295,702		448,900		420,287				2,648,572

		C/O AIC GROUP		- 0		- 0		153,277		153,890		147,575		142,329		138,596		149,606		155,557		157,274		159,659		160,386		147,912				1,666,061

		C/O HAMILTON AIRPORT FUEL FACILITY CORP		- 0		- 0		- 0		- 0		- 0		7,923		11,448		13,147		13,935		14,089		14,303		14,368		13,734				102,947

		TDL		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,018		1,005		1,016		1,031		1,036		989				6,095

		PEACE BRIDGE DUTY FREE		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,417		2,495		2,522		2,561		2,572		2,547				15,114

		GARDA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		481		479		484		491		493		476				2,903

		C/O LIVINGSTON INTERNATIONAL INC										- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,397		5,397				9,794

		C/O HAMILTON AIR CARGO (2016) INC										- 0		- 0		- 0		- 0		- 0		- 0		- 0		3,235		1,401				4,636

		C/O PATTISON OUTDOOR ADVERTISING										- 0		- 0		- 0		- 0		- 0		- 0		- 0		296		285				581

		PREV:  CARGO JET		- 0		- 0		- 0		- 0		4,563		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				4,563

		Tenant Taxes		- 0		- 0		1,156,573		1,161,194		1,112,363		1,218,293		1,181,314		1,180,857		1,197,225		1,225,772		1,244,824		1,410,727		1,296,394				13,385,538		13,385,538

				Prior		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017				- 0

		Investment spending		- 0		126,500,000		10,982,000		8,474,396		16,069,225		1,092,194		12,526,478		3,643,910		6,087,690		12,476,456		11,158,304		4,324,669		3,824,340				217,159,662		agrees

		TradePort Rent/Tax		- 0		84,344		161,855		183,617		173,400		217,367		168,535		289,730		376,274		444,858		516,061		539,329		981,124				4,136,494		agrees if you add the $150,000 in tax assessment fee

		Tenant Taxes		- 0		- 0		1,156,573		1,161,194		1,112,363		1,218,293		1,181,314		1,180,857		1,197,225		1,225,772		1,244,824		1,410,727		1,296,394				13,385,538		Doesn't agree as it starts in 2007 and this is total taxes, not incremental

				- 0		126,584,344		12,300,428		9,819,207		17,354,989		2,527,854		13,876,327		5,114,498		7,661,189		14,147,086		12,919,189		6,274,725		6,101,858				234,681,693

		Taxes						2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

		Cargo						- 0		- 0		567,939		692,474		674,312		696,412		708,343		742,715		753,977		916,895		849,490						6,602,555		37.8%

		Passenger and other						1,156,573		1,161,194		544,424		525,820		507,002		484,446		488,882		483,057		490,848		493,832		446,904						6,782,983		38.9%

		TradePort						161,855		183,617		173,400		217,367		168,535		289,730		376,274		444,858		516,061		539,329		1,021,124						4,092,150		58.5%

		Total						1,318,428		1,344,811		1,285,763		1,435,660		1,349,849		1,470,587		1,573,499		1,670,630		1,760,885		1,950,056		2,317,518						17,477,688		71.5%

		Check						1,318,428		1,344,811		1,285,763		1,435,660		1,349,849		1,470,587		1,573,499		1,670,630		1,760,885		1,950,056		2,277,518						17,437,688

		Cumulative				6,991,037		8,309,465		9,654,276		10,940,039		12,375,699		13,725,549		15,196,136		16,769,635		18,440,265		20,201,150		22,151,207		24,468,725						6,991,037

																																		24,428,725
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