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INTRODUCTION

LAND DEVELOPMENT TASK FORCE PRIORITIES AS
PREVIOUSLY APPROVED BY COUNCIL:

1. Leveraging existing properties to maximize strategic
outcomes and revenue generation

2. ldentifying opportunities that facilitate the development
of affordable housing

3. ldentifying opportunities that promote non-residential tax
growth

Hamilton Land Development Task Force
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BACKGROUND

- Emergency & Community Services Report 15-010 Item
10.1 directing staff to investigate dedication of funds
generated from the sale of City owned properties in the
West Harbour Area

- October 2016 GIC - Scope of work expanded to include
the sale of any and all City owned property assets

- Consultation with all Ward Councillors and City Staff in
preparation of this report

Hamilton Land Development Task Force
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RECOMMENDATIONS

All monies received by the City of Hamilton, as the
proceeds of any sale of real property shall be
disbursed based on the guidelines as illustrated in
Appendix “A” to Report CM1006;

That the allocation of funds available to be
disbursed from the proceeds of any sale of real
property, be considered during the annual capital
budget process.

Land Development Task Force

il Hamllton



ltem 7.4

STRUCTURE OF GUIDELINES

e 4 Tier Structure

« Deductions and fund allocations are based on a priority
sequence

 Recognizes existing approved processes related to the
sale of City of Hamilton owned lands

* Guidelines to be applied on projects going forward

Hamﬂton Land Development Task Force



ltem 7.4

TIER ONE

TIER ONE

SALE PRICE

All fees associated with the transaction service (real estate, legal,
LDTF, surveys, etc.)

LESS Transaction Fees

LESS Overdue/Unpaid Taxes

Payment of overdue and unpaid taxes owed (if applicable)

Re-payment of debt used as source funding at the time the property
was acquired (if applicable)

LESS Re-Payment of Debt

NET SALE PROCEEDS

GUIDELINES

| |

Hll Hamilton Land Development Task Force
lion
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TIER TWO

TIER TWO

GUIDELINES

PRINCIPLE FUNDING

Value of Original
Contribution + CPI

NO

— Parkland Reserve

Value of Original
Contribution + CPI

3 Divisional !’rogram NO
Specific

Value of Original
Contribution + CPI

Area Rated Funds

Hamilton Land Development Task Force
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TIER THREE

NO

IHl Hamilton

50%

Land Development Task Force
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TIER FOUR

TIER FOUR

PRINCIPLE FUNDING SOURCE

City Wide

Capital Project Fund

Hamilton Land Development Task Force
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Questions ?

Hamﬂton Land Development Task Force
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