CITY OF HAMILTON

MOTION

General Issues Committee: August 10, 2020

MOVED BY MAYOR / COUNCILLOR E. PAULS.....cccoiiiiiiiiiniecaeaee

SECONDED BY MAYOR / COUNCILLOR ...ciiiiisievieirsesenesenaas

City of Hamilton’s Contribution Towards Business Improvement Area (BIA)
Operating Budgets via the Commercial Districts and Small Business Section
Operating Budget

WHEREAS, the City of Hamilton provides an annual Contribution to Operating
Budget Grant to the Business Improvement Areas (BIAS);

WHEREAS, this Contribution to Operating Budget Grant is funded through Planning
and Economic Development’s Operating Budget to each BIA and is calculated based
on the ratio of the BIA levy to their jurisdictional assessment to the overall BIA
assessment;

WHEREAS, the funds allocated from the Contribution to Operating Budget Grant
must be spent during the year that they were allocated for;

WHERAS, due to COVID-19, many planned expenditures for 2020 have been
cancelled;

THEREFORE, BE IT RESOLVED:

(@)  That the funds allocated to the BIAs for the 2020 Contribution to Operating
Budget Grant that are unused, be carried over and used in accordance with the
Contribution to Operating Budget Grant terms prior to December 31, 2021;

(b) That staff be authorized and directed to establish an appropriate reserve for the
unused Contribution to Operating Budget Grant funds that were allocated to the
BlAs for 2020; and,

(© That staff be directed to close the reserve at the end of 2021 and report back to
the General Issues Committee advising where any remaining balance in the
reserve should be allocated.



