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Agenda
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Financial Update
• 2023 Draft Financial Results and 2024 Budget

Update on existing Energy Generation Sites
• 2023 Energy Production
• 2023 Engine Runtime Hours
• Site Operational Updates

Update

Review of Future Potential Opportunities
Renewable Natural Gas Production
Solar Renewable Energy Generation
Battery Storage and Wastewater Heat Recovery

Review

Strategic PlanDiscussion



Financial Update
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2023 & 2024 FINANCIAL UPDATE
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1. 2023 Financial Overview

2. 2024 Operating Budget

3. 2024 Year-to-Date (YTD) Actuals

4. City of Hamilton Net Benefits



2023 FINANCIAL OVERVIEW
Financial Highlights:
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2023 Audit Update

• Audit is complete subject to HRP's external auditors 
validating financial transactions between the City of 
Hamilton and HRP Inc.

• 2023 HRP Inc. Financial Statements will be brought 
forward for Board approval once audit is finalized.

• No audit adjustments have been noted by the 
external auditors at this time.



2023 FINANCIAL OVERVIEW
Financial Highlights:
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• Net loss of $455,583 is being reported for the 2023 fiscal 
year.

• There will be no dividend payment in 2024.

• Payments issued to the City for methane and professional 
fees amounted to approximately $735,000.



2023 FINANCIAL OVERVIEW
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2023 FINANCIAL OVERVIEW
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2023 FINANCIAL OVERVIEW
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2023 FINANCIAL OVERVIEW
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2024 OPERATING BUDGET
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2024 YEAR-TO-DATE
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CITY OF HAMILTON NET BENEFITS
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• Since inception (2006), the City of Hamilton has received 
approximately $22.3 million in benefits from HRP Inc.

• Although dividends have not been paid in the last two years, 
the City continues to receive benefits in terms of salary 
recovery and payment for methane (approximately $735K 
per year).



Update on Existing 
Generating Sites
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2023 Energy Production - Combined
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2023 Engine Runtime Hours
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Site Operational Updates

Glanbrook Landfill Cogeneration Site
• WSP Report on Review of Landfill Gas Collection System is not complete to date

• Task 5 of the above report -Modeling of Landfill Gas Generation by WSP has been 
completed

WoodWard WWTP Cogenration Site
• Operations continue with no real concerns to production
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Review of Future 
Potential 
Opportunities
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Potential Partnership Opportunities
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Discussion
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Thank You
Next Board Meeting on September 12, 2024
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