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Good Morning

I'm sorry to be asking this but I'm a little concerned as to why ch wasn't closely covering
the double land transfer tax which was such a hot issue last week for Hamilton property
buyers.

The galleries were almost full on Wed at the Council meeting where, thank Goodness,
due to the efforts of our local real estate board, Cornerstone Association of Realtors, 4
great presenters spoke out against this which would have been a disaster for buyers &,
as such, sellers as well.  

If this tax was implemented, the example used prior to the Tuesday Council meeting,
would have meant that, on top of the provincial land transfer tax of the same amount
would look like this for Hamilton home buyers:
On Wednesday, January 15th, members of Hamilton City Council will hear
a staff report on additional revenue tools, including a Municipal Land
Transfer Tax (MLTT). This could add an additional $11,475 in taxes on
a $750,000 home that buyers would have to pay for at closing.  
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What this would have meant to Hamilton's already fragile housing situation:
1. Another property tax in 2025 for, I think, 6.9%
2. Vacant Unit Tax
3. Recent increased Development Charges on new housing
4. And, if it were implemented, another $11,475 in Municipal (Hamilton) Land Transfer
Tax

I have Morning Live on every day &, if I get home in time for the 6:00 news, I have it on as
well.  

I literally rely on CH for my local news, no more 900 CHML, and if CH is our 'Trusted
news leader for Hamilton', should you not have had a responsibility to your viewers to
inform them of such an important matter?

You did do a good job on following the encampment issue.  

Wouldn't hurt to track the City better on the cyber attack issue though.  That's about 11
months ago & still not resolved.

Sorry but I may also suggest that personal comments by news anchors are often not
accurate or fair to who they are commenting on.  I may suggest that if they want to put
their own take on it that they start by saying, "In my opinion".  Then at least there isn't the
same level of accountability when it's not accurate.

All this being said, thank you for your time.  

Morning Live is a great show, btw :)

Sincerely,

Craig

CRAIG KNAPMAN, Broker of Record
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